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OFFIOB of COMMI88IONBB OF COBPORATION8, 

Boston, April 2, 1900. 

This edition of the statutes relating to corporations, so far as 
such corporations come within the province of the Commissioner 
of Corporations, has been prepared for the convenience of parties 
interested. 

Suitable blanks for agreements and certificates required under 
these statutes can be had at any time, free of expense, upon appli- 
cation to the Commissioner. 

WILLIAM D. T. TREFRY, 

Commissioner. 
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PUBLIC STATUTES. 

[Chaftbb 40.] 

OF LIBBAEY OOEPOMTIONS. 



(:>^ An Act to provide for the FORMATION OF T.TBRARY OOBPO- 

BATIONS. 



Sect. 16. Three or more persons within this common- organiMtion of 
wealth who associate themselves together by an agreement SrooraaowJ 
in writing, such as is described in section sixteen of chap- * *'*^^* * ^' 

ii ter one hundred and six, with the intention of forming a 
corporation, under any name by them assumed, for the 
purpose of establishing and maintaining a public library 

e with or without reading-rooms connected therewith, shall 
become a corporation upon complying with the provisions 
of sections seventeen, eighteen, twenty, and twenty-one 
of said chapter, and shall remain a corporation with all 
the powers, rights, and privileges, and subject to all the 
duties, restrictions, and liabilities, applicable to such cor- 
porations. 

Sect. 17. Any name may be assumed by such corpo- Nftmeof cor. 

,. I.' I, • i • u • X' 4.' poration. and 

ration which is not m use by an existing corporation or certificate of ita 
association, and which contains the word ** library. '* Upon iln^mf^\. 
filing the certificate named in section twenty-one of chap- 
ter one hundred and six with the endorsement of the com- 
missioner of corporations thereon, and the payment of the 
fees named in section eighty-four of said chapter, the secre- 
tary of the commonwealth shall sign and issue to such cor- 
poration a certificate in the form prescribed and having the 
force and effect named in said section twenty-one of said 
chapter. 

Sect. 18. Any existing library association organized S£[SStion'of 
under general laws may, by complying with the provisions ®o^^^^'" 
of section twenty-two of chapter one hundred and six and i872. 2i7/§ s. 
payment of the fees aforesaid, obtain of the secretary of 
the commonwealth the certificate therein prescribed. 
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6 CorporaUon Acts. 

Jowewof pub- Sect. 19. A corporation formed under section sixteen 
jojporatioM. may hold real and personal estate necessary for the pur- 
' ' poses of its organization y to the amount named in its agree- 
ment of association, not exceeding fifty thousand dollars, 
exclusive of books, papers, collections in natural history, 
and works of art ; and may receive and hold for the pur- 
poses aforesaid any grants, donations, or bequests under 
such lawful conditions and rules as may be prescribed 
therein. 
tiS?nSe?SSt'** Sect. 20. Nothing contained in the four preceding 
hjmi^a cmpitai scctious shall bc coustrucd to require a corporation formed 
1872, 826. in accordance with the provisions thereof to have a capital 
stock, when a different provision is made in the agreement 
of association. 
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PUBLIC STATUTES- 

[Chapter 105.] 

Of certain POWERS, DUTIBS, and LIABILITIBS of 
OOBPOBATIONS. 

Section 1. The provisions of this chapter, unless Provuiona of 
expressly limited in their application, shall apply to all JSJif^^lP" 
corporations organized under or by the laws of this com- ScSptf eS^* 
monwealth, except so far as they are inconsistent with 
other provisions of these statutes concerning particular 
classes of corporations. 

Sect. 2. Corporations now existing shall continue to Bxisting oorpo- 
exercise and enjoy their powers and privileges, according J^e^lJld to*** 
to their respective charters and to the laws now in force, Sj^eS^aSSr* 
and shall continue subiect to all the liabilities to which u*biiitie», 
they are now subject, except so far as said powers, pnvi- o.s.68,§4o. 
leges, and liabilities are modified or controlled by the pro- 
visions of these statutes ; and all corporations organized 
under general laws shall be subject to such laws as may 
be hereafter passed, and applicable thereto. 

Sect. 3. Every act of incorporation passed after the oertain charters 
eleventh day of March in the year eighteen hundred and UtS^?um?r ^ 
thirty-one shall be subject to amendment, alteration, or SPs? 68,541. 
repeal at the pleasure of the general court; but the cor- JgJjJ;*^; 
poration, notwithstanding such repeal, shall be subject to 4 0ray*,227* 
the provisions of sections forty-one and forty-two ; and is q^\ m 
such amendment, alteration, or repeal shall not take away Jiiienl^w! 
or impair any other remedy which may exist by law con- iJijien'.^!' 
sistently with those sections against the corporation, its iSmium;S«! 
members or officers, for a liability previously incurred. 

100 MaM. 108, 508. 118 MaM. 200, Ml. 123 MaM. 82. 

Sect. 4. Every corporation, where no other provision oorporatioM, 
is specially made, may in its corporate name sue and be 5?°®"^ ^^*'* 
sued, appear, prosecute, and defend to final judgment and SMiS'si^ 
execution ; have a common seal, which it may alter at TM^t^iw^*' 
pleasure; elect in such manner as it may determine all looriy.Mj. 
necessary officers, fix their compensation, and define their 
duties and obligations ; and make by-laws and regulations 
consistent with law, for its own government, the due and 
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OorporaiioiM 
may make 



by-laws. 
GF.S.68»§7. 
8 Met. 801, 821. 



may convey 
landa. 

G. 8. 68, § 8. 
11 AUen, 65. 

for carrying 
on mechanical 
or manufactur- 
ing bQBiness 
may change 
locations, etc. 
1877, 67. 



created by 
special charter, 
when to be 
organized. 
G. B. 68, § 2. 



first meeting 
of, how notified. 
G. S. 68, § 3. 
16 Mass. 94. 
8 Met. 282. 

11 Cnsh. 869. 

12 Allen, 362. 
98 Mass. 98. 
101 Mass. 385. 



orderly conducting of its affairs , and the management of 
its property. 

Sect. 5. Every corporation may by its by-laws, where 
no other provision is specially made, determine the man- 
ner of calling and conducting its meetings ; the number 
of members that shall constitute a quorum ; the number 
of shares that shall entitle the members to one or more 
votes ; the mode of voting by proxy ; the mode of selling 
shares for the payment of assessments ; and the tenure of 
office of the several officers ; and may annex suitable pen- 
alties to such by-laws, not exceeding twenty dollars for 
one offence ; but no by-law shall be made by a corporation 
repugnant to law or to its charter. 

Sect. 6. Every corporation may convey lands to which 
it has a legal title. 

Sect. 7. A corporation organized under general laws 
or created by special charter, for the purpose of carrying 
on a mechanical or manufacturing business in a pity or 
town named in its organization or charter, may extend or 
remove its business or any part thereof to any other city 
or town in this commonwealth, and may purchase, hold, 
and convey so much real and personal estate in such other 
city or town as may be necessary for the purpose of 
carrying on its business therein. 

Sect. 8. A corporation created by charter, if no time 
is limited therein, shall be organized within two years 
from the passage of its act of incorporation. [Corpora- 
tion by special charter to file evidence of organization. 
1898, c. 336.] 

Sect. 9. The first meeting of any such corporation, 
unless otherwise provided in its act of incorporation, shall 
be called by a notice signed by the person or a majority 
of the persons named therein, setting forth the time, place, 
and purposes of the meeting, and delivered seven days at 
least before the meeting to each member, or published in 
some newspaper of the county where the corporation is 
established, or, if there is no such paper, then in some 
newspaper of an adjoining county. The persons so named 
and their associate subscribers to stock before the date of 
the act shall be authorized to hold the franchise or privi- 
leges granted until the corporation is organized. The 
notice of the first meeting of an incorporated religious 
society may be affixed to the door or to some other con- 
spicuous part of its meeting-house. 
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Sect. 10. The first meeting of a corporation organized S'toiSom^om 
under general laws which make no provision for the call- S^^ ^^^ 
ing thereof may be called in the manner set forth in the gws. 
articles of association, or, if they make no provision, by a * ' * 
notice signed by a majority of the associates, and pub- 
lished in the manner prescribed in the preceding section. 

Sect. 11. When by reason of the death, absence, or in ewe of death, 
other legal impediment of the officers of a corporation Juitic^e mfty*a»u 
there is no person duly authorized to call or preside at a ofsf ofi § 6. 
legal meeting, a justice of the peace may, on a written 
application of three or more of the members, issue a war- 
rant to either of them, directing him to call a meeting by 
giving such notice as had been previously required by 
law ; and the justice may in the same warrant direct such 
person to preside at the meeting until a clerk is duly 
chosen and qualified, if no officer is present legally author- 
ized to preside. 

Sect. 12. A corporation when so assembled may elect ^^^ f^^ ^ 
officers to fill all vacancies, and act upon such other busi- o.s.eS, §«. 
ness as may by law be transacted at a regular meeting. 

Sect. 13. An executor, administrator, guardian, or Executors, etc., 
trustee shall represent the shares or stock in his hands at SfL^S^i u. 
all meetings of the corporation, and may vote as a stock- Jo^Maiafsbs. 
holder. 

Sect. 14. No officer of a corporation, unless otherwise expressly Proxy voting by 
provided by law, shall as proxy or attorney cast more votes than officers, how 
represent twenty shares of the capital stock, unless all the shares so ilfs,!^, §i. 
represented by him are owned by one person, nor ask for, receive, 1870,* 224I § li. 
procure to be obtained, or use any proxy vote therein, except the PI%^®oit 
votes he is hereby authorized to cast. No salaried officer of a cor- 8AUen,2i7. 
poration shall vote as proxy or attorney. 

Sect. 15. An officer of a corporation who violates any provision penalty, and 
of the preceding section shall forfeit not less than one hundred nor remedy for 
more than five hundred dollars for each offence; and the supreme i8w**S6'5 2. 
Judicial court, upon petition of a stockholder in such corporation, * 
and after due notice and proof of such offence, shall cause such offi- 
cer to be forthwith removed from his office ; and such removal shall 
forever after disqualify him from holding office in such corpora- 
tion. 

[Sects. 14 and 15 repealed by Stat. 1889, ch. 222, 
and new provisions as to lists of stockholders.] 

Sect. 16. The par value of shares in the capital stock fharl!*to beone 
of every corporation hereafter organized, unless otherwise hundred doi- 
expressly provided by law, shall be one hundred dollars ; changed to that 
and any corporation heretofore organized with shares of a isra^sT. 
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par value other than said sum may change the par value 

to one hundred dollars. 

[This section is modified by Stat. 1894, chap. 500.] 
SSSSdfoMlw^ Sect. 17. No corporation, unless specially authorized, 
ganpar. shall issuc any share for a less amount to be actually paid 

1878,37/ * in thereon than the par value of the shares first issued or 

fixed by a change made under the preceding section. 

Telegraph and SECT. 18. No telegraph or gas-light company chartered under the 
8** ?J™P^°*®* laws of this Commonwealth shall declare any stock dividend, or divide 
Btoek dividend, ^^^ proceeds of the sale of stock among its stockholders ; nor create 
etc. any additional new stock or issue certificates thereof to any person 

1888, 310, f 1. whatever, unless the par value of the shares so issued is first paid in 

cash to its treasurer. 
Oertifloatee void Sbct. 19. All certificates of stock Issued in violation of the pre- 
vioiaUon^nd ceding section shall be void; and the directors of the corporation 
directors' liable, issuing the same shall be liable to a penalty of one thousand dollars 
nnieas, etc. each, to be recovered by Indictment in any county where any of them 
1868, 310, $ 2. reside ; but if any such director proves that before such issue he filed 

his dissent in writing thereto with the clerk, or was absent and at no 

time voted therefor, he shall not be so liable. 

[Stat. 1894, chap. 350, repeals these sections and sub- 
stitutes other and additional provisions.] 
[See also chaps. 450, 472, 1894.] 
havenouceof**^ Sect. 20. When a corporation increases its capital 
increase of capi- stock, if uo othcr provisiou is made by law, its directors 
tanitytotSw' shall givc uoticc in writing thereof to each stockholder 
tionai&'atpar. who was such at the date of the vote to increase, stating 
STeTto be Mid ^^ amouut of the increase, the number of shares or frac- 
i8To°i7».°' tions of shares of the new stock which such stockholder is 
1871^1 54. entitled to take, and the time not less than thirty days 
from the giving of such notice within which such new 
stock shall be taken; and within said time each stock- 
holder may take at par his proportion of such new shares, 
according to the number of his shares at the date of such 
vote to increase ; and if, after the expiration of said time, 
any shares remain untaken, the directors shall sell the 
same at public auction for the benefit of the corporation, 
but shall not sell or issue any shares for less than the par 
value thereof. 
to'keep"etc.*,*^'* Sect. 21. The treasurer or cashier of every corpora- 
hoiderl^rtc"* ^^^^ ®^^^^ keep an accurate list of its stockholders with the 
Penait^. * number of shares owned by each, which shall at all times, 
OS. , § 10. ^^pQjj Ts^itten application by a stockholder, be exhibited 
for his inspection. K such officer refuses so to exhibit 
such list, he shall forfeit fifty dollars for each offence. 
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Sect. 22. Every corporation shall register the name 2!Ste?name*^ 
and residence of all its shareholders, and all changes etc.. of stock- 

ji_ • /» "L* i_ 'x • J.*/* J i_ n • j.*n J. holderB and not 

therein of which it is notified ; shall issue no certificate imdc certifl. 
of stock to a shareholder or purchaser of a share until he SridencViT'**'* 
informs the corporation of his actual place of residence ; i8w°2oi!i i. 
and shall pay no dividend to a shareholder whose actual 
place of residence is unknown or has become uncertain, 
until he informs the corporation thereof. 

Sect. 23. All records of transfers of stock in any cor- Becordaof 

• Til- 1 i-/»i» traneferB to oe 

poration created by the sole authority of this common- made and kept 
wealth shall be made and kept therein. The officer of a.sf«8,§^i2. 
every such corporation whose duty it is to record such 
transfers shall at the time of his appointment be a resident 
within the commonwealth ; and when he ceases to be such 
resident, the office shall become vacant. 

Sect. 24. No sale, assignment, or transfer of stock in '^q^^^^q^J^'* 
a corporation shall affect the right of the corporation to rights of corpo- 
pay any dividend due upon the same, or affect the title or JuacSiSgcred- 
rights of an attaching creditor, until it is recorded upon ISsorSed! 
the books of the corporation or a new certificate is issued invalid alSiMt 
to the person to whom it has been transferred ; but no feM8*reM)rdSr' 
attachment of such stock as the property of the vendor, iggf^ojjyf-, 
made after such sale, assignment, or transfer, shall defeat 
the title or affect the rights of the vendee, if such record 
is made or a new certificate issued within ten days after 
such transfer is made. [See modification of this section 
by 1884, chap. 229.] 

Sect. 25. In transfers of stock as collateral security, J Jjc^aa'a" **' 
the debt or duty which such transfer is intended to secure curity, debt to 
shall be substantially described in the deed or instrument etc/**^ * 
of transfer. A certificate of stock issued to a pledgee or ucub^'^m?* 
holder of such collateral security shall express on the face }J Aiie^*. ms. 
of it that the same is so holden ; and the name of the ^^ ^•■*- *^' 
pledger shall be stated therein, who alone shall be respon- 
sible as a stockholder. 

Sect. 26. The treasurer, cashier, or other officer who £j^'be*ex5S!' 
has the lawful custody of the records of transfers of shares, *ted to crediton 
upon the written request of a creditor of the general owner a^slSs^jw.* 
of stock pledged or transferred, shall exhibit to him the * "■^^•^•2- 
record of such transfer ; and in case of refusal and of loss 
to the creditor by reason thereof, the corporation shall be 
liable for the amount of the loss. 

Sect. 27, Each corporation in this commonwealth List of 

1 11 . /» '^ VI* 1. • unclaimed 

shall once m every five years publish m some newspaper diTidendt, 
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etc., to be pub* 

Mthed. 

0. 8. 08, § 19. 



Foreign eorpo- 
ntion% mav be 
■lied, and tneir 

0. 8. 68, $ 16. 
10 Mass. »1. 
16 Pick. 274. 
8 Met. 420. 
6 Met. 891. 
10 Gray, 164. 
15 Gray, 491. 
99 Maea. 267. 



Warrants of 

distress against 

eorporations 

lor damages, 

etc. 

G. 8. 68, $ 24. 



Franchise, etc., 
bow attacbed on 
mesne process. 
G. 8. 6§, § 25. 
6 Gash. 509. 
11 Allen, 71. 



may be sold 
on execution, 
etc. 

G. 8. 68, $ 26. 
6 Cnsh. 509. 



Mode of sale, 

etc. 

G. 8. 68, § 27. 



in the city of'Boston, and also in some newspaper, if there 
is any, in the county where the corporation is established, 
a list of all dividends and balances which have remained 
unclaimed for two years or more, with the names of the 
persons to whose credit the dividends or balances stand ; 
which publication shall be continued in three succesive 
papers. 

Sect. 28. Corporations created by any other state, 
having property in this commonwealth, shall be liable to 
be sued and their property shall be subject to attachment 
in like manner as residents of other states having property 
in this commonwealth are liable to be sued and fiieir prop- 
erty to be attached. The service of the writ shall be 
made in the manner provided in chapters one hundred and 
sixty-one and one hundred and sixty-four, with such fur- 
ther service as the court to which the writ is returnable 
may order. [See 1884, chap. 330.] 

Sect. 29. When damages have been assessed in favor 
of a person, either by an order of county commissioners 
or by the verdict of a jury, for an injury sustained in his 
property by the doings of any corporation (except rail- 
roads) authorized to receive toll, and the damages remain 
unpaid for thirty days after the order or verdict, such per- 
son may have a warrant of distress against the corporation 
for the damages assessed, together with interest thereon 
and his reasonable costs. 

Sect. 30. The franchise of a corporation authorized to 
receive toll, and all the rights and privileges thereof, shall 
be liable to attachment on mesne process ; and when such 
attachment or other service of mesne process is made on 
a corporation, the officer serving the same shall leave an 
attested copy of the process and of his return thereon 
with the clerk, treasurer, or some one of the directors of 
the corporation, fourteen days at least before the day of 
the sitting of the court to which the same is returnable. 

Sect. 31. When a judgment is recovered against a 
corporation authorized to receive toll, its franchise, with 
all the rights and privileges thereof so far as relate to 
the receiving of toll, and also all other corporate prop^ 
erty real and personal, may be taken on execution or 
warrant of distress and sold by public auction. 

Sect. 32. The officer having such execution or warrant 
of distress shall, thirty days at least before the day of sale 
of any franchise or other corporate personal property, give 
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notice of the time and place of sale by posting up a noti- 
fication thereof in any city or town in which the clerk, 
treasurer, or any one of the directors dwells, and also by 
causing an advertisement of the sale, expressing the name 
of the creditor, the amount of the execution, and the time 
and place of sale, to be inserted three weeks successively 
in some newspaper published in any county in which either 
of said officers of the corporation dwells, if any such there 
is ; the last of which publications shall be at least four 
days before the day of sale. 

Sect. 33. The officer who levies such execution or s«ie may b« 
warrant of distress may adjourn the sale for a time not o:^fiuSt1*M. 
exceeding seven days, and so from time to time until the 
sale is completed. 

Sect. 34. In the sale of such franchise, the person who«haiib« 
who satisfies the execution or warrant of distress with all bwdii? ^^^^ 
legal fees and expenses thereon, and who agrees to take ^-s- •8*5 29. 
such franchise for the shortest period of time and to receive 
during that time all such tolls as the corporation would by 
law be entitled to demand, shall be considered as the high- 
est bidder. 

Sect. 35. The officer's return on the execution or offloer»i return 
warrant of distress shall transfer to the purchaser all the rigMofulMtc. 
privileges and immunities of the corporation, so far as ^- s- •*»*'**• 
relate to the right of demanding toll ; and the officer shall 
immediately after the sale deliver to the purchaser posses- 
sion of all the toll-houses and gates belonging to the 
corporation, in whatever county the same are situated; 
and the purchaser may thereupon demand and receive to 
his own use all the toll which accrues within the time 
limited by the term of his purchase, in the same manner 
and under the same regulations as the corporation was 
before authorized to demand and receive the same. 

Sect. 36. A person who has purchased the franchise Purehaiwr to 
of a corporation under a sale upon execution or warrant di«rfor"amagei 
of distress, and the assignee of such person, may recover a. s*.'8?,'§ sif ' 
in an action of tort any penalties imposed by law for an 
injury to the franchise or for other cause, and which such 
corporation would have been entitled to recover during 
the time limited in the purchase of the franchise ; and 
during that time the corporation shall not be entitled to 
prosecute for such penalties. 

Sect. 37. The corporation whose franchise has been so Liabiiiuei to 
sold shall in all other respects retain its powers, be bound a°^&!'5 82. 
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to the discharge of its duties, and liable to the same pen- 
alties and forfeitures as before the sale. 
Sjf^^^S Sect. 38. The corporation may at any time within 

g*°^j 33 three months from the time of sale redeem the franchise 
by paying or tendering to the purchaser the sum that he 
paid, with twelve per cent interest thereon, but without 
any allowance for the toll which he has received; and 
upon such payment or tender the franchise and all the 
rights and privileges thereof shall revert and belong to 
the corporation as if no such sale had been made, 
^ew^'."' Sect. 39. All proceedings respecting attachments and 

G. s. «8. § 84. j}^Q jgyy Qf executions or warrants of distress may be had 
in any county in which the creditor, president, treasurer, 
clerk, or a director of the corporation, resides. 
Siy*b^*di^' Sect. 40. When a majority in number or interest of 
!2KSiJ*^!? the members of a corporation desire to close its concerns, 

peuilOD, etc. ti** 1 •T»»i 

7 Gra**ii8^M8 ^^ ^^^ ^PPv "7 P^titiou to the suprcme judicial court, 

Qm\u,* * setting forth in substance the grounds of their application, 

M MaM°26?* and the court, after due notice to all parties interested and 

iwMaiB.447. ^ hearing, may for reasonable cause decree a dissolution 

of the corporation. A corporation so dissolved shall be 

deemed and held extinct in all respects as if its corporate 

existence had expired by its own limitation. [Certain 

corporations may surrender certificate of incorporation, 

1898, c. 502.] 

three ySfw^after Sect. 41 . Evcry Corporation whose charter expires by 

JJt'iSLJJP*""* its own limitation or is annulled by forfeiture or otherwise, 

to cloee con- , ft •• 

gTm 8 86 ^^ whose corporate existence for other purposes is termi- 
i6'mms'Ii5.' nated in any other manner, shall nevertheless be continued 
128 Man. 82. ^^ ^ body corporatc for the term of three years after the 
time when it would have been so dissolved, for the pur- 
pose of prosecuting and defending suits by or against it, 
and of enabling it gradually to settle and close its con- 
cerns, to dispose of and convey its property, and to divide 
its capital stock, but not for the purpose of continuing the 
business for which it was established. 
tionS^Sffe*!'*" Sect. 42 . When the charter of a corporation expires or 
S!r2"*tated'**^ is annulled, or the corporation is dissolved as provided in 
G. ^ (B, $ 87*. section forty, or its corporate existence for other purposes 
is terminated in any other manner, the supreme judicial 
court, on application of a creditor, stockholder or mem- 
ber, [at any time within said three years. Rep. 1884, ch. 
203,] may appoint one or more persons to be receivers to 
take charge of its estate and effects, and to collect the 
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debts and property due and belonging to it ; with power 
to prosecute and defend suits in its name or otherwise, to 
appoint agents under them, and to do all other acts 
which might be done by such corporation, if in being, 
that are necessary for the final settlement of its unfin- 
ished business. The powers of such receivers may be 
continued as long as the court deems necessary for said 
purposes. 

Sect. 43. The court shall have jurisdiction in equity Equuv jurikHc 
of the application and of all questions arising in the pro- jSSdai wmS"* 
ceedings thereon ; and may make such orders, injunctions, ?Mei.%l*** 
and decrees therein as justice and equity require. ' 

Sect. 44. The receivers shall pay all debts due from Eecewewtoimy 
the corporation, if the funds in their hands are sufficient fributeroi^M. 
therefor ; and if not, they shall distribute the same ratably ^Grayfiii. ' 
among the creditors who prove their debts in the manner ^ '^"®°» ^•^• 
directed by any order or decree of the court for that pur- 
pose. If there is a balance remaining after the payment 
of the debts, the receivers shall distribute and pay it to 
and among those who are justly entitled thereto as having 
been stockholders or members of the corporation, or their 
legal representatives. 

Sect. 45. When a corporation is dissolved by the ^/JJ^JJ 
supreme judicial court, the clerk of the courts for the tary when • cor- 
county in which the decree or order for dissolution is SSSoived'by 
made shall forthwith make return thereof to the secretary IsSoTwt!' 
of the commonwealth, giving the name of the corporation 
dissolved, and the date upon which such order or decree 
was made. 
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PUBLIC STATUTES. 

[Chafteb 106.] 

OF MANUFAOTUEING AND OTHEE OOEPORATIONS. 



Oommisflooer 
of oorporatloni 
to be sworn; 
liii duties, etc. 
1870, 224, $ 61. 
1879, 288, 1 1. 
See e. 18, §§1,2. 



Abstract of eer* 
tiiicates to be 
sabmitted to 
general court. 
1870, 224, § 62. 



COMMISSIONER OF CORPORATIONS. 

Section 1. Thecommissioner of corporations shall be 
sworn to the fiEtithful discharge of his duties. He shall 
examine the certificates submitted to him under the pro- 
visions of these statutes, and make suitable indorsements 
upon such as conform to the requirements of law. He 
shall keep a record of the names of corporations submit- 
ting certificates to his inspection, with the date of inspec- 
tion and of his certificates when given, and the result in 
brief of his inspection. He shall bring instances of neg- 
lect or of omission to comply with the provisions of this 
chapter on the part of corporations to the knowledge of 
the attorney-general for the enforcement of the penalties 
therefor. He shall not receive any fees for the perform- 
ance of his duties. 

Sect. 2. The secretary of the commonwealth shall 
annually prepare, cause to be printed, and on the first 
Wednesday of January submit to the general court, a 
true abstract from the certificates required by this chapter 
to be deposited with him. 



What corpora- 
tions shall be 
governed by 
this chapter. 
1870, 224, §§ 18, 
64, 66. 

1874, 296, § 1. 
8 Pick. 466. 



CORPORATIONS GOVERNED BY THIS CHAPTER. 

Sect. 3. All corporations organized or chartered under 
or subject to the provisions of this chapter, of chapter 
two hundred and twenty-four of the statutes of the year 
eighteen hundred and seventy, of the statutes in amend- 
ment thereof and in addition thereto, of chapter one 
hundred and eighty-seven or two hundred and ninety 
of the statutes of the year eighteen hundred and sixty- 
six, of chapter sixty or sixty-one of the General Statutes, 
of chapter one hundred and thirty-three of the statutes 
of the year eighteen hundred and fifty-one, or of chapter 
thirty-eight of the Revised Statutes, those established by 
special charters subsequently to the twenty-third day of 
February in the year eighteen hundred and thirty for the 
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purpose of carrying on any kind of manufacture, and 
those which in compliance with law have voted to adopt 
the provisions of chapter fifty-three of the statutes of the 
political year eighteen hundred and twenty-nine of chap- 
ter thirty-eight of the Revised Statutes, of chapter sixty 
of the General Statutes, of chapter two hundred and 
twenty-four of the statutes of the year eighteen hundred 
and seventy, and have performed the things in that behalf 
prescribed in the several statutes so adopted, and those 
which shall comply with the following section and the 
respective officers and stockholders of all such corpora- 
tions, may exercise the powers, and shall be governed by 
the provisions, and be subject to the liabilities, prescribed 
in this chapter. [This section is modified by 1887, chap. 
225, and 1896, chap. 369.] 

[Any corporation governed by sections 3 and 4 may 
alter its business under section 51. See Stat. 1885, chap. 
310.] 

Sect. 4. If any manufacturing corporation chartered SowiSa^S^'*' 
before the twenty-third day of February in the year thffcha tt*** 
eighteen hundred and thirty, at a legal meeting called for recording cer- 
the purpose, adopts this chapter, and causes to be recorded i87ot2a4!6*66. 
in the registry of deeds in the county or district where Ju i ^** • ^ 
such corporation is established, a certificate signed by its 
president, treasurer, clerk and a majority of its directors, 
stating the amount of its capital actually paid in, and, 
if any part thereof has been divided or withdrawn, the 
amount so divided and withdrawn, and also the amount 
of its debts and credits, and an estimate of the value of 
its real and personal estate for the purpose of carrying on 
its business at the time of making such certificate ; and 
if such officers make oath that they have carefully exam- 
ined the records and accounts of said corporation, and 
faithfully estimated the value of the property and funds 
thereof, and that said certificate by them signed is true 
according to their best knowledge and belief; then such 
corporation with its members and officers shall be entitled 
to all the rights, privileges, and immunities, and be sub- 
ject to all the liabilities, duties and restrictions, set forth 
in this chapter applicable to such corporations ; and no 
stockholder therein shall be liable for any debts of the 
corporation contracted after the recording of such certifi- 
cate, except for the causes and in the manner hereinafter 
provided. 
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Oharters may 
be revoked, 
corporations 
dliBolved, and 
this chapter 
amended, etc. 
1870, 224, $$ 67, 
08. 



Persons may 

become a cor- 

poration. 

1870, 224, $ 1. 

15 Gray, 211, 

494. 

12 Allen, 278. 

302. 

08 Mass. 98. 

101 Mass. 381, 

385. 

for mechani- 
cal, mining, or 
manufacturing 
business. 
1870, 224, § 2. 
1871, 110, $ 1. 
1876. 177, S 3. 
101 Mass. 385. 



for cutting, 
etc., ice ; agri- 
cultural, horti- 
cultural, or 
quarrying busi- 
ness, or printing 
and pubiishiDg. 
1870, 224, § 2. 
101 Mass. 885. 



for co-oi>era- 
tive trade, etc. 
1870, 224, $ 3. 
1879, 210. 



for opening 
canals, etc., for 
propagation of 
herring and 
alewives. 
1870, 224, $ 4. 



RIGHT OF REVOCATION, AMENDMENT AND APPEAL. 

Sect. 5. The charter of any corporation which is sub- 
ject to the provisions of this chapter may be revoked by 
the general court for any cause which it deems sufficient, 
and the provisions of this chapter may be amended or 
repealed so as to affect existing corporations at the pleas- 
ure of the general court, and it may, by special act, annul 
or dissolve any corporation which is subject to said pro- 
visions. 

FORMATION OF CORPORATIONS. 

PurjposeSy Number of Associates^ and Limits of Capital 

jStocJc. 

Sect. 6. Any such number of persons as is hereinafter 
provided, who associate themselves together by such an 
agreement in writing as is hereinafter described, with the 
intention of forming a corporation for any purpose here- 
inafter specified, upon complying with the provisions of 
section twenty-one, shall be and remain a corporation. 

Sect. 7. For the purpose of carrying on any mechan- 
ical, mining, or manufacturing business, except that of 
distilling or manufacturing intoxicating liquors, three or 
more persons may associate themselves, with a capital of 
not less than five thousand nor more than one million 
dollars. [For provisions affecting limit of capital see 
Acts of 1899, chap. 199.] 

Sect. 8. For the purpose of cutting, storing, and 
selling ice, or of carrying on any agricultural, horticult- 
ural, or quarrying business, or of printing and publishing 
newspapers, periodicals, books, or engravings, three or 
more persons may associate themselves, with a capital 
of not less than five thousand nor more than five hundred 
thousand dollars. 

Sect. 9. For the purpose of co-operation in carrying 
on any business authorized in the two preceding sections, 
and of co-operative trade, seven or more persons may 
associate themselves, with a capital of not less than one 
thousand nor more than one hundred thousand dollars. 

Sect. 10. For the purpose of opening outlets, canals, 
or ditches for the introduction and propagation of herrings 
and alewives, three or more persons may associate them- 
selves with a capital of not less than one thousand nor 
more than five thousand dollars. 
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[Sect. 11. For the parpose of making and selling gas for light [for Penom may 
heating, cooking, chemical, and mechanical purposes, Stat. 1886, chap, become a 
240], or for the parpose of generating and furnishing steam or hot ^r^oiktaj? 
water for heating, cooking, and mechanical power [or for the purpose gM and fornish. 
of generating and furnishing hydrostatic pressure for mechanical power] ing steam and 
In any city or town, or for [either or both] [any two or more, see 1891, 1879^*^"^; 1 
chap. 189] of said purposes, ten or more persons may associate them- ' ^ * ' 
selves, with a capital of not less than five thousand nor more than five 
hundred thousand dollars] 

Sect. 11 is amended by Stat. 1893, c. 397, to read as 
follows : — Section It. For the purpose of making and 
selling gas for light, or for the purpose of generating 
and furnishing steam or hot water for heating, cooking, 
and mechanical power, or for the purpose of generat- 
ing and furnishing hydrostatic or pneumatic pressure for 
mechanical power, in any city or town, or for any two or 
more of said purposes, ten or more persons may associate 
themselves, with a capital of not less than five thousand 
nor more than five hundred thousand dollars. 

[For further provisions relating to gas companies, see 
Stat. 1885, chaps. 240, 314 ; 1886, chap. 346 ; 1887, chap. 
385 ; 1888, chaps. 350, 428 ; 1894, chaps. 350, 450, 472.] 

Sect. 12. For the purpose of transacting the business ^ common 

/. • i? A. ^\ carriers of per- 

01 a common carrier 01 persons or property, three or more aoneorprop. 
persons may associate themselves, with a capital of not isroi 224,5 c. 
less than five thousand or more than one million dollars, ^^^^* ^^** 
with power to undertake for the carriage of persons or 
property beyond the limits of this commonwealth, but not 
to purchase or operate railroads, canals, or ferries. 

Sect. 13. For the purpose of erecting and maintain- forerecting, 
ing a hotel [or] public hall [or building for manufacturing public haiu. 
or mechanical purposes, Stat. 1888, chap. 116], three or ^^^^•^* 
more persons may associate themselves, with a capital of 
not less than five thousand nor more than five hundred 
thousand dollars, but with no power to engage in the 
business of keeping a hotel. 

Sect. 14. For the purpose of carrying on any lawful laiftif bUiSUS, 
business not mentioned in the seven preceding sections, ex- ^874^1^5*®* 
cept buying and selling real estate, banking, insurance, and 
any other business the formation of corporations for which 
is otherwise regulated by these statutes, three or more 
persons may associate themselves, with a capital of not 
less than one thousand nor more than one million dollars. 

[By Stat, of 1884, chap. 180, and 1887, chap. 214, 
§§ 62, 63 and 64, corporations maybe formed to examine 
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PeriODt to take 
np butiDOM and 
property of 
oankrupt, etc., 
eorporation. 
1879, 276, § 1. 



and guarantee titles to real estate. See 1887, chap. 214, 
§§ 63, 64.] 

[By Stat, of 1885, chap. 265, corporations may be 
formed for cremating the bodies of the dead, etc.] 

Sect. 15 . Any or all of the creditors of any corporation 
existing by authority of this commonwealth and organized 
or chartered for any purpose designated in this chapter, 
which has been adjudged bankrupt or insolvent or has 
made an assignment of its property for the benefit of its 
creditors, or any or all persons for whose benefit such 
corporation has assigned the whole or any part of its 
property, and such other person or persons in either case 
as they may select, may associate themselves for the pur- 
pose of forming a corporation to acquire the whole or any 
part of the property of such bankrupt or insolvent corpo- 
ration, or of that assigned for the benefit of its creditors, 
and to carry on the business previously authorized to be 
carried on by said bankrupt or insolvent corporation. 



Contenti of 
agreement. 
1870, 224, $ 7, 
pt. Ist. 
97 Maas. 494. 



Corporate 
name. 

1870, 224, $ 8. 
1875, 226. 



First meeting, 
bow called and 
notified. 
1870, 224, $ 9. 



Agreement^ Name^ and Organization, 

Sect. 16. Such agreement shall set forth the fact that 
the subscribers thereto associate themselves together with 
the intention of forming a corporation, the corporate name 
assumed, the purpose for which it is formed, the town or 
city, which shall be in this commonwealth, in which it is 
established or located, the amount of its capital stock, and 
the par value and number of its shares. 

Sect. 17. Any corporate name may be assumed [see 
Stat. 1891, chap. 257, for new provisions as to corporate 
name] which indicates that it is a corporation, and which 
is not in use by an existing corporation or company ; 
and the name assumed shall be changed only by act of 
the general court. [But see Stat. 1891, chap. 360.] If 
organized for the purposes mentioned in sections nine or 
ten, the words ** co-operative," or ** fishing," respectively, 
shall form part of the name. 

Sect. 18. The first meeting shall be called by a notice 
signed by one or more of the subscribers to such agree- 
ment, stating the time, place, and purpose of the meet- 
ing, a copy of which notice shall, seven days at least 
before the day appointed for the meeting, be given to 
each subscriber, or left at his usual place of business or 
place of residence, or deposited in the post-office, post- 
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paid, and addressed to him at his usaal place of business 
or of residence. And whoever gives such notices shall 
make affidavit of his doings, which shall be recorded in 
the records of the corporation. 

Sect. 19. Until the organization is completed, the subMribento 
subscribers to the agreement of association shall hold maytakS«Inm{ 
the franchise ; and if it is not otherwise provided in such JhSw a?flr«t 
agreement, each subscriber may take an equal number of SyS^i tjo. 
the shares in the capital stock upon paying the assess- loi kass. sss.* 
ments thereon as called for by the corporation, if he 
elects to take such shares at the first meeting. All 
shares not so taken shall be disposed of as the corporation 
determines. 

Sect. 20. At such first meeting, including any neces- organization; 
sary or reasonable adjournment, an organization shall be %mwn\ 
eflfected by the choice by ballot of a temporary clerk, who mo'224, $ lo. 
shall be sworn, and by the adoption of by-laws, and the 
election, in the manner provided in section twenty-four, 
of directors, treasurer, clerk, and such other officers as the 
by-laws may provide ; but at such first meeting no person 
shall be eligible as a director who has not subscribed the 
agreement of association. The temporary clerk shall 
make and attest a record of the proceedings until the 
clerk has been chosen and sworn, including a record of 
such choice and qualification. 

Sect. 21. The president, treasurer, and a majority of o^t^lSStfoS'to 
the directors, shall forthwith make, sioii, and swear to a i>«niad« by the 

', jr. ^ officers, ex- 

certificate setting forth a true copy of the agreement of amined by the 
association with the names of the subscribers thereto, the Snd filed with 
date of the first meeting, and the successive adjournments the coSSJonT **' 
thereof, if any, and shall submit such certificate and also JstoI ai4, § ii. 
the records of the corporation to the commissioner of 
corporations, who shall examine the same, and who may 
require such other evidence as to the facts of the case as 
he may judge necessary. The commissioner, if it appears 
that the requirements of the preceding sections prelimi- 
nary to the establishment of the corporation have been 
complied with, shall certify that fact and his approval of 
the certificate by indorsement thereon. Such certificate certificate to be 
shall thereupon be filed by said officers in the office of twy!** **^ "*^'*' 
the secretary of the commonwealth, who, upon payment 
of the fee hereinafter provided, shall cause the same with 
the endorsement thereon to be recorded, and shall there- 
upon issue a certificate in the following form : — 
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COMMONWEALTH OP MASSACHUSETTS. 

Be it known that whereas [here the names of the subscribers to the 
agreement of association shall be inserted] have associated themselves 
with the intention of forming a corporation under the name of [here 
the name of the corporation shall be inserted], for the purpose [here 
the purpose declared in the agreement of association shall be inserted], 
with a capital of [here the amount of capital fixed in the agreement of 
association shall be Inserted], and have complied with the provisions 
of the statutes of this commonwealth in such case made and provided, 
as appears from the certificate of the president, treasurer, and directors 
of said corporation, duly approved by the commissioner of corpora- 
tions and recorded in this office : now, therefore, I [here the name of 
the secretary shall be inserted], secretary of the Commonwealth of 
Massachusetts, do hereby certifiy that said [here the names of the sub- 
scribers to the agreement of association shall be inserted], their asso- 
ciates and successors, are legally organized and established as and are 
hereby made an existing corporation under the name of [here the name 
of the corporation shall be inserted], with the powers, rights, and 
privileges, and subject to the limitations, duties and restrictions which 
by law appertain thereto. Witness my official signature hereunto sub- 
scribed, and the seal of the Commonwealth of Massachusetts hereunto 
affixed, this day of in the year 

. [In these blanks the day, month, and year of 
execution of the certificate shall be inserted.] 



Certificate to The Secretary shall sign the same and cause the seal of 

liftve xoroo oi 

tpeoiai charter, the Commonwealth to be thereto affixed, and such certifi- 
ofincon)ora°^ catc shall have the force and eflFect of a special charter, 
^***°' and shall be conclusive evidence of the existence of such 

corporation. He shall also cause a record of such certi- 
ficate to be made, and a certified copy of such record 
may be given in evidence with like effect as the original 
certificate. 
uoMprevi'Saliy Sect. 22. Any Corporation Organized uudcr the provi- 
o'gnizedmay sious of chapter ouc hundred and thirty-three of the stat- 
certificate and utcs of the year eighteen hundred and fifty-one, chapter 
or^"iz£ion, ** sixty-one of the General Statutes, or chapter one hundred 
examtaed'by^* and cighty-scven or two hundred and ninety of the statutes 
rioneTiSdflied ^^ ^hc year eighteen hundred and sixty-six, which at a 
to ***of th"*^"" i^^^ting of its stockholders regularly notified for that pur- 
commonweaith. pose dccidcs to comply with the provisions of this section, 
* ' ' may submit to the commissioner of corporations a certifi- 
cate signed and sworn to by its president, treasurer, clerk, 
and a majority of its directors, setting forth a copy of its 
articles of agreement, with the names of the subscribers 
thereto, and a copy of the vote aforesaid, and produce 
evidence of its regular organization according to law or 
of confirmatory action under the provisions of sections sev- 
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enty-nine and eighty of this chapter, of section sixty-six 
of chapter two hundred and twenty-four of the statutes of 
the year eighteen hundred and seventy, of section four of 
chapter sixty-one of the General Statutes, or of section 
three of chapter four hundred and seventy-eight of the 
statutes of the year eighteen hundred and fifty-five. 

The commissioner shall examine such certificate and 
evidence of organization ; and if it appears that the pro- 
visions of law have been complied with, he shall certify 
that fact and his approval thereof by indorsement thereon. 
The secretary of the commonwealth shall, upon the same oertiflcate to be 
being deposited in his office, and upon payment of the fee secretary in* 
hereinafter provided, cause the same, with the indorse- ■^®**®***- 
ment thereon, to be recorded, and shall issue a certificate 
in the following form : — 



Commonwealth of Massachusetts. 

Be it known that whereas [here the names of the original sub- 
scribers shall be Inserted] have formerly associated themselves with 
the intention of forming a corporation under the name of [here the 
name of the corporation shall be inserted] for the purpose of [here the 
purpose declared in the articles of agreement shall be inserted], under 
the provisions of [here the designation of the statute under the pro- 
visions of which organization was eflfected shall be inserted], with a 
capital of [here the amount of the capital stock as it stands fixed by 
the corporation at the date of the certificate shall be inserted], and 
the provisions of the statutes of this commonwealth in such case made 
and provided have been complied with, as appears from the certificate 
of the president, treasurer, and directors of said corporation, duly ap- 
proved by the commissioner of corporations and recorded in this oflSce : 
now, therefore, 1 [here the name of the secretary shall be inserted], 
secretary of the Commonwealth of Massachusetts, do hereby certify 
that said [here the name of the corporation shall be inserted] is legally 
organized and established as an existing corporation with the powers, 
rights, and privileges, and subject to the limitations, duties, and re- 
strictions, which by law appertain thereto. 

Witness my oflScial signature hereunto subscribed, and the seal of 
the Commonwealth of Massachusetts hereunto affixed, this 
day of in the year . [In these blanks the day, 

month, and year of execution of the certificate shall be inserted.] 

The secretary shall sign the same and cause the seal of .^JJ^charter,' 
the commonwealth to be thereto affixed, and such certifi- ajdbe evidence 
cate shall be conclusive evidence of the existence of such uon. 
corporation at the date of such certificate. He shall also 
cause a record of such certificate to be made, and a certi- 
fied copy of such record may be given in evidence with 
like effect as the original certificate. 
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Biuln«M| how 
in«nmg«d. Real 
eiUte, bow 
leMed, mort- 
gaged, or eon- 
Teved. 
1870,224,116. 



Offioen, bow 
ehoten. 
1870, 224, f 16. 
8OiMh.08. 
7 Gray, 1. 
16 Gray, 211. 



Number of 

directors. 

Preildent. 

1870, 224, 4 17. 

1874,849,11, 

eLl. 

Clerk. 

Treararer. 

1870, 224, f 18. 



Voting by 

{roxy. 
870, 224, f 19. 



Quorum of 
itockboldera. 
1870, 224, S 20. 



POWERS AND LIABILITIES. 

By-laws^ Officers^ etc. 

Sect. 23. The business of every corporation which is 
subject to this chapter shall be managed and conducted 
by a president, board of directors, clerk, treasurer, and 
such other officers and agents as the corporation authorizes 
for that purpose. But no conveyance or mortgage of its 
real estate, or lease thereof for more than one year, shall 
be made, unless authorized by a vote of the stockholders 
at a meeting called for the purpose. 

Sect. 24. The directors, clerk, and treasurer shall be 
chosen annually by the stockholders by ballot, and shall 
hold their offices for one year and until others are chosen 
and qualified in their stead. The manner of the choice or 
appointment of all other agents and officers, and the man- 
ner of filling all vacancies, shall be prescribed by the by- 
laws. 

Sect. 25. The number of the directors shall not be 
less than three. One of them shall be chosen president 
by the directors. 

Sect. 26. The clerk shall be sworn, and shall record 
all votes in a book to be kept for that purpose, and shall 
perform such other duties as shall be assigned to him. 
The treasurer shall give bond for the faithful discharge 
of his duty in such sum and with such sureties as shall 
be required by the by-laws. [Certain fidelity companies 
may be surety. 1896, chap. 346.] 

Sect. 27. At all meetings absent stockholders may 
vote by proxy, authorized by a writing executed and dated 
within six months previous to the meeting at which it is 
used, if the maker thereof resides in the United States ; 
[and no person shall as proxy or attorney cast more than 
fifty votes, unless all the shares so represented by him are 
owned by one person. Rep. 1888, chap. 188]. 

Sect. 28. Every such corporation may determine by 
its by-laws what number of stockholders shall attend, 
either in person or by proxy, or what number of shares or 
amount of interest shall be represented at any meeting, to 
constitute a quorum. K the quorum is not so determined, 
a majority in interest of the stockholders shall constitute 
a quorum. 
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Capital Stock. 

Sect. 29. Each stockholder shall be entitled to a cer- stockholder to 
tificate of his stock, under the seal of the corporation, oflto^k. ^* 
and signed by the treasurer. ' ^®^*' ***' ' ^* 

Sect. 30. Shares may be transferred by the proprietor Transfer of 
by an instrument in writing under his hand, which shall M?ufll»t«i?*' 
be recorded by the clerk in a book to be kept for that uQ^^m.' 
purpose. The purchaser named in such instrument so sAiieo.is. 
recorded shall, on producing the same to the treasurer 
and delivering to him the former certificate, be entitled to 
a new certificate. In case of the loss of a certificate, a 
duplicate certificate may be issued upon such reasonable 
terms as the directors shall prescribe. [See Stat. 1884, 
chap. 229, as to transfer of shares.] 

Sect. 31. The par value of shares in the capital stock Par value of 
of any corporation organized for the purposes mentioned Sptrltive and 
in sections nine and ten may be one hundred dollars or 5on*afiS!^be" 
any sum fixed in its articles of association, and any such i87o*^*§7. 
corporation at a meeting of its stockholders called for the^^®^®» ®®- 
purpose may change the par value of its shares : provided^ 
that a certificate of such change shall within ten days 
thereafter be made, signed, and sworn to by its president, 
treasurer, and a majority of its dil-ectors, and be filed in 
the office of the secretary of the commonwealth. [To be 
approved by commissioner of corporations. 1898, chap. 
503.] 

Sect. 32. The amount of the capital stock of every capital stock of 
corporation established subject to this chapter by special d^iy^Jhlnered 
charter, and not organized, shall be fixed and limited by fi*ri®merttog. 
the corporation, and shall at its first meeting be divided l^Qi^iS^* 
into shares, of which a record shall be made by the clerk. 

Sect. 33. The capital stock of every corporation sub- capital stock, 
ject to this chapter, the amount whereof has been fixed bJcSanged'oSiy 
and limited by such corporation according to law, shall JJ^'®^*^*^ **^ 
remain so fixed, subject to be increased or reduced pur- i87o» 224, $ 21. 
suant to the provisions of this chapter. 

Sect. 34. Every corporation which is subject to this increase and 
chapter, at a meeting called for the purpose, may increase cSpuauuwk. 
or reduce the amount of its capital stock and the number i87i;iio;42!* 
of shares therein, within the limitations of its charter in HJI'iJj'Pj 
the case of a chartered corporation, and within the limita- 
tions of this chapter if organized under general laws. 
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CertaiD corpora- 
tiooB may in- 
crease and 
reduce capital. 
1871, 110, § 2. 
1873, 39. § 2. 
1876, 177, § 3. 



may hold 
real estate to 
three- fourths 
of amount. 
1871, 110, § 3. 
1873, 89, § 2. 



Disposition of 
Dew shares. 
1870, 179. 
1871, 109. 
1877,230, §3. 



Same subject. 
Co-operative 
associations. 
1871, 109. 
1877, 230, § 3. 

Same subject. 
Oas companies. 
1871, 392, § 1. 
1873, 39, § 1. 



Same subject. 
1871, 892, § 2. 
1878, 39, § 1. 
1873, 333. 



Sect. 35. A corporation created by special charter 
before the twenty-second day of March in the year eigh- 
teen hundred and seventy-one for the purpose of making 
and selling gas for light in a city or town, or of carrying 
on any mechanical or manufacturing business authorized by 
this chapter, or of mining may increase its capital stock to 
an amount not exceeding one million dollars, and may re- 
duce the same, subject to the provisions of this chapter. 

Sect. 36. A mechanical, manufacturing or gas cor- 
poration, whose capital stock is increased under the pre- 
ceding section, may hold real estate necessary for the 
purposes for which it was organized, not to exceed in 
amount three-fourths of its capital stock. 

Sect. 37. When any corporation subject to this chap- 
ter, except a co-operative association or a gas company, 
increases its capital stock, its directors shall give written 
notice of such increase to each of its stockholders in like 
manner as is provided in section twenty of chapter one 
hundred and five, and each stockholder may take his pro- 
portion of the new shares as is provided in said section ; 
and the shared which are not so taken may be sold or 
issued in such manner as its stockholders may by vote 
direct ; but no shares shall be so sold or issued for a less 
amount than the par value thereof. 

Sect. 38. When a co-operative association increases 
its capital stock, the new shares may be sold or issued in 
such manner as the stockholders may by vote direct, but 
not for a less amount than the par value thereof. 

Sect. 39. When a gas company increases its capital 
stock, the new shares shall be sold and disposed of at 
public auction for the benefit of the corporation, in the 
manner provided in the two following sections ; and only 
such number of shares shall be issued as, when so sold 
and disposed of, will produce the amount necessary for 
the purposes for which such increase is authorized. 

Sect. 40. All shares so issued shall be offered for 
sale to the highest bidder, in the city or town where the 
corporation is located or in the city of Boston, or in both 
places, and notice of the time and place of such sale shall 
be published at least five times during the ten days im- 
mediately preceding the sale, in the newspaper in which 
the general laws are published, and in two other daily 
newspapers in the city of Boston, and in one or more 
newspapers in the city or town where such corporation is 
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located ; or if no newspaper is published in such city or 
town, the sale shall be advertised in one or more news- 
papers published nearest thereto. 

Sect. 41. Not exceeding two thousand shares of the gyne iubject. 
stock of any such corporation shall be offered for sale on malsQ.fi.* 
one and the same day ; and no share shall be sold or issued 
for a less sum to be actually paid in cash than the par 
value ther'eof. 

Sect. 42. Every corporation subject to this chapter, ?^^"^°j^" 
by a vote of three-fourths of its general stockholders at w GVay/274. ' 
a meeting duly called for the purpose, may issue special 139 m!!!!.' 5. * 
stock. The special stock shall at no time exceed two- ^*i ***"•***• 
fifths of the actual capital, and shall be subject to redemp- 
tion at par after a fixed time, to be expressed in the 
certificates-. Holders of special stock shall be entitled to 
receive, and the corporation shall be bound to pay theron, 
a fixed half-yearly sum or dividend, to be expressed in 
the certificates, not exceeding four per cent, and they 
shall in no event be liable for the debts of the corporation 
beyond their stock. 

[By Stat, of 1886, chap. 209, corporations may issue 
special stock to be held by their employees only.] 

Sect. 43. Every corporation which is subject to this ABroMmenu 
chapter, from time to time at a legal meeting called for itTQ.Ur^ii, 
the purpose, may assess upon each share such sums of 
money as it deems proper, not exceeding in the whole 
the par thereof; and the sums so assessed shall be paid to 
the treasurer at such times and by such instalments as the 
corporation directs. 

Sect. 44. If the proprietor of a share neglects to pay saieof iharea 
a sum duly assessed thereon for the space of thirty days mento."**"' 
after the time appointed for payment, the treasurer of the i4Mi^'28«.^* 
corporation may sell by public auction a sufficient num- i«m«"-»*- 
ber of his shares to pay all assessments then due from 
him, with necessary and incidental charges. 

Sect. 45. The treasurer shall give notice of the time Nouceofsaie, 
and place appointed for such sale, and of the sum due on iharJioid. 
each share, by advertising the same three weeks succes- ^®^^'^»5^- 
sively before the sale in some newspaper printed in the 
county where the corporation is established, and if there 
is no such paper, then in some newspaper printed in an 
adjoining county ; and a deed of the shares so sold, made 
by the treasurer and acknowledged before a justice of the 
peace and recorded as provided in section thirty, shall 
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1870, 224, f 82. 
1876, 177, § 2. 
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how to be paid 
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1870, 224, S 27. 



may be paid 
In property. 
1876,177,5 2. 



may be paid 
in clidmB and 
property in cer- 
tain cases. 
1870, 276, S§ 2, 8. 



transfer said shares to the purchaser, who shall be entitled 
to a certificate therefor. 

Sect. 46. No corporation which is subject to this 
chapter shall commence the transaction of the business 
for which it was organized or chartered until the whole 
amount of its capital stock has been paid in, and a cer- 
tificate of that fact, and of the manner in which the same 
has been paid in, and at the time of making the certificate 
been invested or voted by the corporation to be invested, 
signed and sworn to by the president, treasurer, and a 
majority at least of the directors, has been filed in the 
office of the secretary of the commonwealth. [Telephone, 
water and adequate corporations, as to payment of capital 
and issue of stock and bonds. 1894, chaps. 380 and 452. 
As to gas and electric light companies. 1894, chaps. 
450, 472; 1896, chap. 473.] 

Sect. 47 . No note or obligation given by a stockholder, 
whether secured by pledge or otherwise, shall be consid- 
ered as payment of any part of the capital stock; but 
the capital stock shall be paid in either in cash or in the 
manner provided in the two following sections. 

Sect. 48. Conveyance to the corporation of property 
real or personal, at a fair valuation, shall be deemed a 
sufficient paying in of its capital stock to the extent of 
such value, if a statement, made, signed, and sworn to by 
its president, treasurer, and a majority of its directors, 
giving a description of such property and the value at 
which it has been taken in payment, in such detail as the 
commissioner of corporations shall require or approve, 
and endorsed with his certificate that he is satisfied that 
said valuation is fair and reasonable, is filed with the 
secretary of the commonwealth. 

Such statement, when made by a corporation hereafter 
organized, shall be included in the certificate of payment 
of capital required by section forty-six. 

Sect. 49. If the corporation was organized for the 
purpose of acquiring claims against or property of a bank- 
rupt or insolvent corporation, or property conveyed by it 
for the benefit of its creditors, as provided in section fif- 
teen, any such claims or property may be assigned and 
conveyed to the corporation in payment for shares of its 
capital stock at a fair and reasonable valuation, to be 
determined and approved by the commissioner as provided 
in the preceding section ; and his decision that such valua- 
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tion is fair and reasonable, when made and certified as 
required by said section, shall be final and conclusive. 
No claim shall be so assigned or conveyed jinless within 
three years from the date when the original corporation 
was adjudicated bankrupt or insolvent, or made such 
assignment for the benefit of its creditors. 

Business of Corporations. 

Sect. 50. Every corporation which is subject to this corporations 
chapter may m its corporate name purchase, hold, and erty, and tran»- 

iij ij.i.« i.act business 

convey such real and personal estate as is necessary for outside of com- 
the purposes of its organization; may carry on its busi- SUt^butfiSsnot 
ness, or so much, thereof as is convenient, beyond the 55?e^nt%tc., 
limits of the commonwealth, and may there purchase and iJto^jL $31 
hold any real or personal estate necessary for conducting 
the same ; but shall not direct its operations or appropri- 
ate its funds to any other purpose than that specified in 
its agreement of association or its charter, as the case may 
be, except as provided in chapter one hundred and five 
and in the three following sections. 

Sect. 51. Any corporation organized under the pro- Any corpora- 

^ tion may alter 

visions of this chapter, or of chapter two hundred and business by 
twenty-four of the statutes of the year eighteen hundred ItoSthoiders. 
and seventy^ or of any statute in amendment thereof ^®^^»"^»5 4. 
or in addition thereto, may, upon the vote of all its stock- 
holders at a meeting duly called for the purpose, alter, 
add to, or change the business for the transaction of which _ 
it was incorporated; but shall not engage in any business 
which is not authorized by the provisions of this chapter. 
A certificate setting forth such alteration, addition, or 
change, signed and sworn to by the president, treasurer, 
and a majority of the directors, shall be filed in the office 
of the secretary of the commonwealth. [To be approved 
by commissioner of corporations. 1898, chap. 503.] 

[This section is made to apply to all corporations men- 
tioned in the third section, and to those which have com- 
plied with the provisions of the fourth section. See Stat. 
1885, chap. 310.] 

Sect. 52. Any gas company organized or chartered ^S* fmSSS*** 
before the ninth day of April in the year eighteen hun- •team. etc. 

1 •/ * •^ o 1870 802 C 2 

dred and seventy-nine may engage in the business of ' 
generating or furnishing steam or hot water for heating, 
cooking, and mechanical power in a city or town, by a 
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0, 224, S 88. 
1,110, $6. 
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vote of four-fifths of the stockholders representing not less 
than two-thirds of the stock, at a meeting duly called for 
that purpose, upon filing in the office of the secretary of 
the commonwealth a certificate as provided in the preced- 
ing section. [See Stat. 1885, 240; 1887, 385.] 

Sect. 53. Corporations organized or chartered for the 
manufacture of cotton or woollen goods may, upon the 
consent of four-fifths of the stockholders by a vote at a 
meeting called for the purpose, carry on the manufacture 
of silk, linen, flax, or india-rubber goods. 

Gertificates and Returns, 

Sect. 54. Every corporation mentioned in section 
three, and every corporation subject to the provisions of 
the statute approved on the third day of March in the 
year eighteen hundred and nine, entitled '' An Act defin- 
ing the powers and duties of manufacturing corporations," 
shall annually make and file in the office of the secretary 
of the commonwealth, within thirty days after the date 
fixed in its by-laws for its annual meeting next preceding 
the date of such certificate, or within thirty days after the 
final adjournment of said meeting, but not more than three 
months after the date so fixed for said meeting, a certifi- 
cate signed and sworn to by its president, treasurer, and 
at least a majority of its directors, stating the date of hold- 
ing such meeting, the amount of capital stock as it then 
stands fixed by the corporation, the amount then paid up, 
the name of each shareholder and the number of shares 
standing in his name, and the assets and liabilities of the 
corporation, in such form and with such detail as the com- 
missioner of corporations shall require or approve. 

[By Stat, of 1887, chap. 225, every corporation char- 
tered \8ubsequently to the twenty-third day of February^ 
eighteen hundred and thirty'] or organized under the gen- 
eral laws for business or profit, having a capital stock 
divided into shares, except banks, insurance companies, 
steam and street railway companies, safe deposit and trust 
companies, and the collateral loan company, shall be sub- 
ject to the provisions of sections fifty-four, fifty-five, fifty- 
nine, eighty-one, eighty-two, and eighty-four of this chap- 
ter.] [The words in italic stricken out. 1896, chap. 369. J 

[By Stat. 1891, chap. 341, foreign corporations are re- 
quired to file annual statements of condition. For audi- 
tor, see 1897, chap. 492; 1898, chap. 64.] 
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Sect. 55. When a corporation fails for two successive ^^JJp^'J**®'*" 
years to make such annual statement, the commissioner years to make 
may apply to the supreme judicial court for a dissolution may be aia-^* 
of such corporation, and the court after due notice to all 1877^230, §2. 
parties interested and a hearing may for reasonable cause 
decree a dissolution of the corporation. 

Sect. 56. Every corporation which is subject to this certificate of 
chapter shall upon an increase of its capital stock within capiuittock. 
thirty days after the payment or collection of the last in- ^^'®»224,§34. 
stalment thereof, file a certificate of the amount of such 
increase and the fact of such payment, signed and sworn 
to by its president, treasurer, and at least a majority of 
its directors, in the office of the secretary of the common- 
wealth. 

Sect. 57. Every corporation which is subject to this Certificate of 
chapter shall, within thirty days after a reduction of its aame. 
capital stock is voted, file in the office of the secretary of ^ ' '^^*' 
the commonwealth a copy, signed and sworn to by its 
clerk, of the vote or votes authorizing such reduction. 

Sect. 58. Every corporation organized under authority Fiewng aesocia- 
of this chapter for the purposes specified in section ten certificate of 
shall, within thirty days after obtaining the written au- i87o,*224^*§3«. 
thority required by section seventy-four, file a copy of the 
same, certified by the town clerk or clerk of the board of 
aldermen, as the case may be, in the office of the secretary 
of the commonwealth. 

Sect. 59. Every certificate required to be filed by the ^eeiamfn'd^ 
provisions of sections thirty-one, forty-six, fifty-one [1898, a°d indomed by 
503], fifty-four, fifty-six, fifty-seven, and fifty-eight, shall, beSJibMng 
before filing, be submitted to the commissioner of corpora- fiild'tobecon- 
tions, who shall examine the same; and if it appears to ^[^«*v«» ®»<^p'' 
him to be a sufficient compliance in form with the require- i87o, 224, § S7. 
ments of this chapter, he shall certify his approval thereof 
by indorsement upon the same ; but upon the copies of 
votes of corporations, or the authorizations of municipal 
authorities required by the preceding section, he shall in- 
dorse only the date and fact of submission to his inspec- 
tion, and upon paying the fee hereinafter provided, the 
same may be filed in the office of the secretary of the com- 
monwealth, who shall receive and record the same in books 
to be kept for the purpose, and upon such filing the cor- 
poration and its officers shall be conclusively held to have 
complied with the requirements of this chapter in respect 
to the filing of such certificate, except that it may be shown 
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by competent evidence in any court that the statements 
made in such return were false, and were known to be so 
by any officer or officers signing or making oath to the same. 

Liability of Officers and Stockholders. 

JffiSTwfoJdebto Sect. 60. The officers of any corporation which is 
isTO^SziTss* subject to this chapter shall be jointly and severally liable 
1877*' 230* s i' ^^^ ^^® debts and contracts in the following cases, and not 

10 Gray.* 232* OthcrwisC : 

16 Gray, 218. The president and directors shall be so liable, — 

i(w mms?^. First, For making or consenting to a dividend when the 

i44MasB.4oi. corporation is or thereby is rendered insolvent, to the 

extent of such dividend. 
127 Maw. 668. Sccond, For debts contracted between the time of mak- 
ing or assenting to a loan to a stockholder and the time of 
its repayment, to the extent of such loan. 

Third, When the debts of a corporation exceed its capi- 
tal, to the extent of such excess existing at the time of 
the commencement of the suit against the corporation 
upon the judgment in which the suit in equity to enforce 
such liability is brought as hereinafter provided. 

The president, directors, and treasurer shall be so lia- 
ble,— 

Fourth, For signing any statement filed under section 
forty-eight, when the property mentioned in such state- 
ment is not conveyed and taken at a fair valuation ; but only 
the officer or officers signing the same shall be so liable. 
And the president, directors, and other officers shall be 
so liable, — 

Fifth, For signing any certificate required by law know- 
ing it to be false ; but only the officer or officers knowing 
thereof shall be liable. 

[This section is amended by Acts of 1898, chap. 266, by 
adding the following : — 

Sixth, For debts contracted before the original capital 

is fully paid in, and the certificate of such payment filed 

in accordance with section forty-six of this chapter. Ap- 

proved April 1, 1898.] 

Jt^^khoTdew or Sect. 61. The members or stockholders in any cor- 

i87o|m4'*8 3». poration which is subject to this chapter shall be jointly 

1878* Vii ^* ^^^ severally liable for its debts or contracts in the follow- 

6 Met. 114.* ing cases, and not otherwise : — 

iicarii.^i88. First, For such as may be contracted before the original 
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capital is fully paid in ; but only those stockholders who lo Gray, 282. 
have not paid in full the par value of their shares, and le Gray,* 12?.* 
those vrho have purchased such shares with knowledge of JiilenlJ?!' 
the fact, shall be liable for such debts. in mUH; 2wJ 

Second, For the payment of all debts existing at the i2JM*m*m8. 
time when the capital is reduced, to the extent of the i84'mm«. bw. 
sums withdrawn and paid to stockholders, 
fli^ Third, When special stock is created, the general stock- 
holders shall be liable for all debts and contracts until the 
special stock is fully redeemed. 

Fourth, For all sums of money due to operatives for 
services rendered within six months before demand made 
upon the corporation, and its neglect or refusal to make 
payment. 

Any such member or stockholder who pays, on a judg- 
ment or otherwise, more than his proportional share of 
any such debt, shall have a claim for contribution against 
the other members or stockholders. 

Sect. 62. No stockholder or officer in such corpora- stockholder! 
tion shall be held liable for its debts or contracts, unless KbieuStu "^^ 
a judgment is recovered against it, and it neglects for ioTered?a^d«. 
thirty days after demand made on execution to pay the SSiLuSffSu"**^ 
amount due, with the officer's fees, or to exhibit to him JJIV^* MS: 
real or personal estate or the corporation subject to be 
taken on execution, sufficient to satisfy the same, and the 
execution is returned unsatisfied. 

Sect. 63. The clerk or other officer having charge of SS[ho*?J^S**^ 
the rcQprds of any such corporation against which judg- JjyjJoJi^w" 
ment has been so recovered and execution so issued and «"• 
returned unsatisfied, upon reasonable request of the judg- ^' ' ' ' 
ment creditor or of his attorney, shall furnish him a certi- 
fied list of the names of all persons who were officers and 
stockholders in such corporation at the time of the com- 
mencement of the suit in which judgment was recovered. 

Sect. 64. After the execution is so returned, any owditor may 
creditor may file a bill in equity in behalf of himself and SSinlt wtpora- 
all other creditors of the corporation, against it and all itoSkSSdiJs!"^ 
persons who were stockholders therein at the time of the n gV^'i89^' 
commencement of the suit in which such judgment was \l^^^* ^Jfi 
recovered, or against all the officers liable for its debts and los MaS; 404* 
contracts, for the recovery of the sums due from the cor- io9Ma»».478, 
poration to himself and the other creditors, for which the 
stockholders or officers may be personally liable by reason 
of any act or omission on its part or that of its officers or 
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any of them, setting forth the judgment and proceedings 
thereon, and the grounds upon which it is expected to 
charge the stockholders or officers personally. 

Sect. 65. Such sums as may be decreed to be paid by 
stSs^Miabie'to ^® stockholders in such suit in equity shall be assessed 
amount of stock upon them in proportion to the amounts of stock held by 
them respectively at the time when the suit in which said 
judgment was recovered was begun ; but no stockholder 
shall be liable to pay a larger sum than the amount of 
stock held by him at that time at its par value. 

Sect. 66. The estates and funds in the hands of execu- 
tors, administrators, guardians, or trustees, shall be liable 
to no greater extent than the testator, intestate, ward, or 
person interested in the trust fund would have been, if 
living and competent to act and hold the stock in his own 
name. 

Sect. 67. If any one of the defendants dies during 
the pendency of such a suit in equity, it shall not abate 
thereby ; and his estate in the hands of his executor or 
administrator shall be liable to the same extent as he would 
be if living. Such executor or administrator may volun- 
tarily appear and become a party to the suit, or may be 
summoned by the plaintiflF. 

Sect. 68. After such a suit in equity has been com- 
menced, the plaintiflF shall not dismiss the same without an 
order of court, and such notice to other creditors as the 
court may deem reasonable under the circumstances. 

Sect. 69. No such suit in equity shall be aBated by 
reason of the non-joinder of persons liable as defendants, 
unless the plaintiflf, after being notified by plea or answer 
of the existence of such persons, unreasonably neglects to 
make them parties. 

Sect. 70. In all suits against corporations established 
by the laws of this commonwealth, when it appears to the 
court that one of the objects of the suit is to obtain a 
judgment against the corporation in order to enforce an 
alleged liability of a person who has been or is a stock- 
holder or officer thereof, any such stockholder or officer 
may be permitted, on petition, to defend said suit. 

Sect. 71. The court in such case may require of the 
person so taking upon himself the defence of the suit, 
or of some person in his behalf, a bond with sufficient 
surety or sureties, conditioned to pay to the plaintiflF all 
costs which may accrue and be taxed to him after the 
filing of said petition. 
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CO-OPERATIVE ASSOCIATIONS. 

Sect. 72. Every corporation organized for the pur- Proiitiofco. 
poses set forth in section nine shall distribute its profits or cutions. how 
earnings among its workmen, purchasers, and stockhold- is'ofaJM'si. 
ers, at such times, and in such manner as shall be pre- 
scribed by its by-laws, and as often at least as once in 
twelve months ; but no distribution shall be made until at 
least ten per cent, of the net profits has been appropriated 
for a contingent or sinking fund, until there has accumu- 
lated a sum equal to thirty per cent, in excess of its capi- 
tal stock. 

Sect. 73. No person shall hold shares in any co-opera- No penon to 

.. • J.* t A. J* xi_ J hold more than 

tive association to an amount exceeding one thousand one thoueand 
dollars at their par value, nor shall any stockholder be \m^^,l^Si}' 
entitled to more than one vote upon any subject. 

FISHING ASSOCIATIONS. 

Sect. 74. A corporation organized for the purposes set Fiehing sbbocIs. 
forth in section ten may purchase and hold real estate nee- chawed Sold 
essary for opening outlets, canals, sluice-ways, or ditches Sbtain'futioJity 
for the passage of herring and alewives ; but before mak- itc!?bl^fo?l°'*°* 
ing any such purchase or doing any acts in pursuance of ^l\lf^^'f^; 
its organization, it shall obtain written authority from the 
selectmen of the town, or the mayor and aldermen of the 
city, within which its works are to be located. 

GAS companies. 

Sect. 75. Gas-light companies and corporations organ- oas-iight com. 
ized for either or both of the purposes mentioned in sec- Sfgnp'st^eeu*^ 
tion eleven, may, with the consent in writing of the mayor S* ieieSm^en?"' 
and aldermen of a city or the selectmen of a town, dig up il7i,224, § 56. 
and open the grounds in any of the streets, lanes, and JgJJ'I^H i* 
highways thereof, so far as is necessary to accomplish the iMtoi. 
objects of the corporation ; but such consent shall not 
affect the right or remedy to recover damages for an injury 
caused to persons or property by the doings of such cor- 
porations. They shall put all such streets, lanes, and 
highways, which are opened, into as good repair as they 
were in when opened ; and upon failure so to do within a 
reasonable time, shall be deemed guilty of a nuisance. 

[For later acts concerning gas companies, see Acts of 
1885, chaps. 240 and 314 ; 1886, chap. 346 ; 1887, chap. 
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Other compa- 
niee may hold 
gas stock. 
1870, 224, S 58. 



385 ; 1888, chaps. 350, 428 ; 1894, chaps. 316, 450, 472 ; 
1896, chaps. 473, 544; 1897, chaps. 265, 416.] 

Sect. 76. When a party injured in his person or prop- 
erty by a defect in a highway, caused by the operations of 
a gas company in laying down or repairing its pipes or 
otherwise obstructing such way, recovers damages therefor 
of the place wherein such injury is received, such place 
shall, in addition to the damages so recovered against it, 
be entitled to recover all the taxable costs of the plaintiff 
and defendant in the same action, in a suit brought against 
the gas company, if such company is liable for said dam- 
ages, and if reasonable notice is given by such place to 
such company, so that it may defend the original action. 

Sect. 77. The mayor and aldermen or selectmen of a 
place in which pipes or conductors of such a corporation 
are sunk may regulate, restrict, and control all acts and 
doings of such corporation which may in any manner 
affect the health, safety, convenience, or property of the 
inhabitants of such place. 

Sect. 78. A manufacturing or other company, having 
its place of business in a place into which it is proposed 
to introduce the manufacture of gas for light, may hold 
not exceeding ten per cent, of the stock in a gas company 
therein. 



Certain organi- 
zations may be 
confirmed by 
stockholders if 
legality is 
donbted. 
1870. 224, § 66. 
1874, 349, § 1, 
last cl. 



Organizations 
and subsequent 
proceedings de- 
fective or invalid 
for non-com pli- 



CONTIRMATION OF ORGANIZATION OR PROCEEDINGS. 

Sect. 79. If doubts arise as to the legality of the 
organization of a corporation intended to be formed under 
the provisions of chapter sixty-one of the General Statutes 
or of any general or special statute conferring similar 
rights upon corporations organized under its provisions, 
its stockholders, at a special meeting called for the pur- 
pose in the manner provided in section eighteen or by a 
justice of the peace upon the written request therefor of a 
majority of the acting directors, may by vote confirm such 
organization and all proceedings under it, and by so doing, 
and depositing and filing a copy of such vote in the office 
of the secretary of the commonwealth, such corporation 
and its subsequent acts shall be held legal and valid, as if 
the original organization had been legal. 

Sect. 80. If doubts arise as to the legality of the 
organization of any corporation of the kinds mentioned in 
this chapter, for the creation of which a special charter 
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has been granted and which is in the exercise of its fran- ^^ j»^ »*»». 
chise, or as to the regularity or sufficiency of the proceed- conflraaed^ 
ings of any such corporation, whether created by special 
charter or formed under general laws, in consequence of 
failure subsequent to the organization to comply with the 
directions or requirements of any statute, the stockhold- 
ers, at a special meeting called for the purpose in the 
manner provided in the preceding section, may by vote 
confirm such defective proceedings and all subsequent 
proceedings of the corporation dependent thereon. The 
clerk shall thereupon make under oath a certificate setting 
forth the particular matters especially causing the doubt, 
and a copy of the call of the meeting, and of the vote of 
the stockholders, and the date of holding the meeting, 
which he shall present to the commissioner of corpora- 
tions, who shall examine the same, and, if he finds that the 
provisions of this section have been complied with, shall 
so certify by indorsement thereon. Upon filing the cer- 
tificate so indorsed in the office of the secretary of the 
commonwealth, such proceedings shall be taken to be legal 
and valid as fully as if the requirements of the statutes 
had been complied with. 



PENALTIES FOR OMISSIONS TO FILE CERTIFICATES, ETC. 

Sect. 81. Every corporation which is subject to this Penaitietfor 
chapter, and which omits to cause to be filed any certifi- Mrtmcates. 
cate or return required by sections fifty-four, fifty-six, or m?*, OT^$\?^' 
fifty-seven, shall forfeit two hundred dollars, to be recov- 
ered by action of tort, brought in the name of the com- 
monwealth in the county of Suffolk or in the county in 
which the corporation is established ; and its president, 
treasurer, and directors for the time being shall in addition 
be jointly liable in a like sum for such omission or neg- 
lect ; and all sums forfeited by a corporation under this 
chapter may also be collected by information in equity, 
brought in the supreme judicial court in the name of the 
attorney-general, at the relation of the commissioner of 
corporations ; and upon such information the court may 
issue an injunction restraining the further prosecution of 
the business of the corporation named therein until the 
sums so forfeited are paid with interest and costs, and 
until the returns required by this chapter are made. 
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informatioM Sect. 82, All informations under the provisions of the 

ln*liif?oik?'**^* preceding section may be brought in the county of Suffolk. 
1877, 67, §2. Sect. 83. If an officer unreasonably refuses to give 

refSiing to give the Certificate mentioned in section sixty-three, or wilfully 
i87o!f224,*'§ wl' gives a false certificate, he shall be liable for double the 
amount of all damages occasioned by such refusal or false 
certificate, to be recovered in an action of tort. 



Fees for filing 
and recording 
certificates. 



for filins 
and recording 
certificates of 
organization. 

1870, 224, S 60. 

1871, 366. 



of increase of 
capital. 
1871, 866. 



for filins 
and recording 
certificates of 
change of 
business. 
1876. 177, § 4. 
1879, 202, § 2. 

of condition. 
1870, 224, § 69. 

Fee for filing, 

etc., other 

certificates. 

1870, 224, S 59. 

Copies. 

1870, 224, S 69. 



FEES. 

Sect. 84. Fees shall be paid for filing and recording 
the certificates required by this chapter to be filed with 
the secretary of the commonwealth as follows : — 

For filing and recording the certificates required by 
sections twenty-one and twenty-two, including the issu- 
ing the certificate of organization by the secretary, one- 
twentieth of one per cent, of the amount of the capital 
stock as fixed by the agreement of association ; but not 
less in any case than five dollars, nor more than two hun- 
dred dollars. 

For filing and recording the certificate required by sec- 
tion fifty-six, one-twentieth of one per cent, of the amount 
by which the capital is increased ; but the amount so to 
be paid shall not, when added to the amount previously 
paid for filing and recording certificates under sections 
twenty-one, twenty-two, and fifty-six, exceed in any case 
two hundred dollars. [Amended by 1896, chap. 523.] 

For filing and recording the certificates required by 
sections fifty-one and fifty-two, one-twentieth of one per 
cent, of the amount of the capital stock of the corpora- 
tion. [Fee changed to one dollar. 1895, chap. 169.] 

For filing and recording the certificate required by 
section fifty-four, five dollars. 

For filing and recording any other certificate required 
by the provisions of this chapter, one dollar. 

For official copies of any of the records mentioned in 
this chapter, the rates now fixed by law for copies of 
similar records furnished by the secretary of the com- 
monwealth. [Certificates not provided for. See 1896, 
chap. 523.] 
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PUBLIC STATUTES. 

[Chapter 107.] 

OF SWINE-SLAUGHTERING ASSOCIATIONS. 

Section 1. Three or more persons who associate them- oorporationB 
selves together by such an agreement in writing as is Sr^buyingMid 
described in section sixteen of chapter one hundred and Jw?n?*^tc°* 
six, with a capital of not less than one hundred thousand i87*»296,§i. 
nor more than five hundred thousand dollars, with the 
intention of forming a corporation for the purpose of buy- 
ing and slaughtering swine and of melting and rendering 
and pork-packing, upon complying with the provisions of 
section twenty-one of said chapter shall be and remain a 
corporation, with all the powers, rights, and privileges, 
and subject to all the duties, limitations, and restrictions, 
contained in said chapter, except as hereinafter provided. 

Sect. 2. Such corporation may take and hold by pur- mayuke 
chase or otherwise such parcel of land, not exceeding one auroral of 
hundred acres in extent, and situated in such place, as the helath°5tc!;**to 
state board of health, lunacy, and charity ma}'- determine S^e^tr/o?** 
to be suitable for said business ; and shall, within sixty J^^'^^ . ^ 
days from the time of taking any land otherwise than by 
purchase, cause to be signed by its president and filed in 
the registry of deeds for the county or district wherein 
said lands lie a description thereof as certain as is required 
in a common conveyance of lands and a statement of the 
purpose for which the lands are taken ; but no land shall 
be so taken without the approval in writing of the mayor 
and aldermen of the city or of the selectmen of the town 
in which it is situated. 

Sect. 3. Such corporation shall be liable to pay all di^^il.'**' 
damages sustained by any persons in their property by the JJ^^^^J^* 
taking of any land for the purposes of this chapter. A 
person sustaining damages as aforesaid, and not agreeing 
upon the sum to be paid therefor, may apply by petition 
for the assessment of his damages, at any time within one 
year from the taking of said land, to the superior court 
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in the county in which said land is situate ; such petition 
may be filed in the clerk's office of said court in vacation 
or in term time, and the clerk shall thereupon issue a sum- 
mons to the corporation, returnable, if issued in vacation, 
to the then next term of the said court, held fourteen days 
at least after the issuing of said summons, and, if in term 
time, returnable on such day as the court shall order, to 
appear and answer to the said petition ; the said summons 
shall be served fourteen days at least before the return 
day thereof by leaving a copy thereof with the cl(»rk of the 
corporation, and upon the return of said summons, duly 
served, the said petition shall stand as a cause in said 
court ; and upon said petition all questions of fact relating 
to the damages sustained by the petitioner shall be heard 
and determined, and the amount of such damages shall be 
assessed by a jury, unless the parties in writing waive 
their right to a jury, and agree that the same shall be 
determined by the court ; and the verdict of said jury, 
being accepted and recorded by the court, or the award of 
the court if jury trial is waived, shall be final and conclu- 
sive, and judgment shall be rendered and execution issued 
thereon ; and costs shall be recovered by the petitioner if 
the amount of said judgment exceeds the amount offered 
him for his damage before the filing of said petition, 
otherwise the corporation shall recover its costs, 
cmormtion to Sect. 4. Such Corporation shall proceed to build upon 
buildings, etc.; such land Suitable buildings for the slaughtering of swine 
SSeboa^?^ and for melting and rendering, and all necessary stables 
1874, 296, s 4. g^jjj out-buildings. No such building shall be erected 
until the plans thereof, with. all details of construction, 
have been submitted to and approved by said state board, 
or some person designated by it to examine them. The 
corporation shall carry on all its business in accordance 
with such regulations as said state board shall, from time 
to time, establish and furnish in writing to the clerk of 
the corporation ; and for each violation of said regula- 
tions, it shall forfeit not less than twenty nor more than 
five hundred dollars. 
oniiMSitlwing Sect. 5. Subject to the foregoing provisions, such 
Bachmember Corporation may manufacture and sell any of the usual 
o^pr«Sf«i?' products of said slaughtering and melting and rendering 
iwi 295 s 4 business, or may lease or permit other persons to use its 
buildings, or parts thereof, on such terms as may be 
agreed upon. Each member of the corporation may 
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slaughter swine on said premises, subject to such regula- 
tions and tariff of prices as the corporation may by vote 
at any regular meeting establish, and to the regulations 
of the said state board. A person engaged in business 
on the premises of such corporation, who violates any 
regulation of said state board, shall forfeit not less than 
twenty nor more than five hundred dollars. 
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Persons m«y 
become « cor- 
poration by 
associating in 
writing, etc. 
1874, 876, S 1. 



Purposes for 
which they may 
so associate. 
1874, 875, § 2. 
1877, 204, § 1. 
1878, 158. 



140 If ass. 580. 
145 Ifass. 134. 



PUBLIC STATUTES. 

[Chapter 115.] 

OF ASSOCIATIONS FOE CHARITABLE, EDUCA- 
TIONAL, AND OTHER PUEPOSES. 

Section 1. Seven or more persons within this com- 
monwealth, who associate themselves together by such an 
agreement in writing as is hereinafter described, with the 
intention of forming a corporation for any of the purposes 
hereinafter specified, upon complying with the provisions 
of section four shall be and remain a corporation. 

Sect. 2. Such association may be formed for any edu- 
cational, charitable, benevolent, or religious purpose ; for 
the prosecution of any antiquarian, historical, literary, 
scientific, medical [not to confer degrees, see Stat. 1883, 
chap. 268] , artistic, monumental, or musical purposes ; for 
supporting any missionary enterprise having for its object 
the dissemination of religious or educational instruction 
in foreign countries ; for promoting temperance or morality 
in this commonwealth ; for encouraging athletic exercises 
or yachting ; for encouraging the raising of choice breeds 
of domestic animals and poultry ; [Labor and Trade Corpo- 
rations, 1888, 134] ; for the association and accommoda- 
tion of societies of Free Masons, Odd Fellows, Knights of 
Pythias, or other charitable or social bodies of a like char- 
acter and purpose ; for the establishment and maintenance 
of places for reading-rooms, libraries, or social meetings. 

[By Stat. 1882, chap. 196, sect. 1. A corporation organized for any 
parpose mentioned in chapter one hundred and fifteen of the Pablic 
Statutes, may make to any member thereof who is disabled by accident 
or sickness, or to the wife, children or other relatives of, or any other 
persons dependent upon, such member, weekly or other payments dur- 
ing a period of disability of such member not exceeding six months at 
any one time, and may provide in its by-laws for the payment, from 
time to time by each member, of a fixed sum to be held by the corpora- 
tion, association, or society for such purpose. The fund so held shall 
not exceed the amount provided in section nine of said chapter and 
shall not be liable to attachment by trustee or other process.] [This 
section is repealed by Stat. 1888, chap. 429.] 

[By Acts of 1882, chap. 244. Relief societies may be organized by 
employees of railroad and steamboat corporations.] 

[By Stat, of 1888, chap. 429. AU fraternal beneficiary corporations 
must be presented to and approved by the insurance commissioner, 
instead of the commissioner of corporations. See 1894, chap. 867.] 

[By Stat, of 1886, chap. 183. Corporations may be organized to 
carry on the business of life or casualty insurance, or both, on the 
assessment plan.] 



Digitized by 



Google 



Associations for Charitable and Other Purposes. 43- 

[By Stat, of 1888, chap. 134. Corporations may be organized for 
the purpose of improving in any lawful manner, the condition of any 
employees in any one or more lawful trades or employments, etc., etc.] 

Sect. 3. The agreement shall state that the subscribers conienu of 
thereto associate themselves with the intention of forming tSooUtionf 
a corporation, the name of the corporation, the purpose for SJaM:!"' "' 
which it is formed, the town or city, which shall be in this SlSS!'*** 
commonwealth, in which it is located, and, if it has a capi- i874,876,§§3,6. 
tal stock, the amount thereof and the number and par 
value of its shares, which par value may b e either [t ^n^ — — - 

1890, 191] twenty-five^, fifty, pr one hundred ^pl^^^s^ - 

[May increase capital sTock, IS88,' chap. 177.] The 
name shall be one not previously in use by an existing 
corporation, shall indicate that it is a corporation or com- 
pany, and shall be changed only by act of the general 
court. [But see 1891, chap. 360.] 

Sect. 4. The associates shall meet for organization, j!2^o*JJ*p^aw 
organize, and certify their organization in the manner pro- tosecreuryof 

.Y,« « ''. ^. , . , 1 ^ commonwealth. 

vided for manufacturing corporations by sections eighteen, i874, 876, § 4. 
twenty, and twenty-one of chapter one hundred and six ; 
and the commissioner of corporations and the secretary of 
the commonwealth, upon the payment of a fee of five dol- 
lars to the secretary, shall perform in respect to corpora- 
tions organized under this chapter the acts required of 
them in respect to manufacturing corporations by said sec- 
tion twenty-one ; and the certificate of incorporation shall 
be in the same form, except as modified in accordance with 
section six of this chapter, and shall have the same legal 
force and effect, as the certificates issued under said section 
twenty-one. 

Sect. 5. The corporation may prescribe by its by-laws By-iaws. 
the manner in which and the officers and agents by whom ^®^*»*^*»8®* 
the purposes of its incorporation may be carried out. 

Sect. 6. The corporation may have, instead of a board SSna m/y ha\'e 
of directors, a board of trustees, managers, executive {""{J^J^iJ^^ji* 
committee, prudential committee, wardens and vestry, or rectow. and 
other officers with the powers of directors ; and its certifi- Sowers.* 
cate of organization may be made, signed, and sworn to ^8^*^»^®»5i. 
by its presiding, financial, and recording officers, and a 
majority of its other officers having the powers of direc- 
tors ; and the certificate issued by the secretary under the 
provisions of section four shall be modified to correspond 
with the facts in each case. 

[Assessors or standing committees of religious societies 
may be elected for three years. 1894, 126.] 
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Saoh corpora- 
tions may hold 
real and per- 
sonal estate, and 
gifts, etc. 
1874, 875, § 7. 
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may pro- 
vide for the 
Sayment of 
zed sams to 
be held until 
death of mem- 
bers, etc. 
1877, 204, § 1. 



Beneficiary, 
associations, 
etc., may hold 
an amount not 
exceeding one 
assessment. 
Proviso. 
1880, 196, § 8. 



not subject to 
laws relating to 
life insurance. 
1877, 204, § 2. 
1880, 196, § 4. 

Betums to in- 
surance com- 
missioner. 
1880, 196, S 1. 



Sect. 7. The corporation may hold real and personal 
estate, and may hire, purchase, or erect suitable buildings 
for its accommodation, to an amount not exceeding five 
hundred thousand dollars, to be devoted to the purposes 
^ set forth in its agreement of association^fnd may receive 
and hold in trust or otherwise funds received by gift or 
befluest to be devoted by it to such purposes. 
^#^^1897, chap. 97, authorizes corporations heretofore 
organized for purposes mentioned in chap. 115 to hold 
real and personal estate to $1,500,000.]^ 

Sect. 8. A corporation organized for anj^urpose mentioned in 
section two may, for the purpose of assisting the widows, orphans, or 
other persons dependent upon deceased members, provide in its by-laws 
for the payment by each member of a fixed sum, to be held by such 
association until the death of a member occurs, and then to be forthwith 
paid to the person or persons entitled thereto, and such fund so held 
shiUl not be liable to attachment by trustee or other process; and 
associations may be formed under this chapter for the purpose of 
rendering assistance to such persons and In the manner herein specified. 

[1882, chap. 195, repeals this section and substitutes 
the following : — 

** A corporation organized for any purpose mentioned In section two 
may, for the purpose of assisting the widows, orphans, or other rela- 
tives of deceased members, or any persons dependent upon deceased 
members, provide in its by-laws for the payment by each member of a 
fixed sum, to be held by such association until the death of a member 
occurs, and then to be forthwith paid to the person or persons entitled 
thereto, and such fund so held shall not be liable to attachment by 
trustee or other process ; and associations may be formed under this 
chapter for the purpose of rendering assistance to such persons in the 
manner herein specified.'* 

This section is repealed by Stat. 1888, chap. 429.] 

Sect. 9. Any such beneficiary corporation, association, or society 
may hold at any one time, as a death fund belonging to the beneficiaries 
of anticipated deceased members, an amount not exceeding one assess- 
ment from a general or unlimited membership, or an amount not ex- 
ceeding in the aggregate one assessment from each limited class or 
division of its members : provided, that nothing in this section shall be 
held to restrict such fund to less than ten thousand dollars. Such fund 
while held in trust shall be invested in bonds of the United States, 
or deposited in safe banking institutions subject to sight drafts for 
distribution to the beneficiaries aforesaid. 

[This section is repealed by Stat. 1888, chap. 429. 
See now, 1894, chap. 367.] 

Sect. 10. The provisions of the general laws relating 
to life insurance companies shall not apply to such benefi- 
ciary corporations, associations, and societies. 

Sect. 11. Every corporation, association, or society within this 
commonwealth which issues a certificate to or makes a promise or 
agreement with its members, whereby any sum of money or other bene- 
fit is to become due or payable upon the decease of a member, shall 
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make to the insurance commissioner, annually or oftener, such state- 
ments of its membership and financial transactions, with such other 
information relating thereto, as he may deem necessary to a proper 
exhibit of its business and standing. 

[Stat, of 1882, chap. 195, repeals this section and sub- 
stitutes the following : — 

** Every corporation, association or society within this common- 
wealth which issues a certificate to or makes a promise or agreement 
with its members, whereby any sum of money or other benefit Is to be- 
come due or payable upon the disability or decease of a member, shaU 
annually on or before the first day of April in each year report to the 
insurance commissioner the location of its principal office in this com- 
monwealth and the names and addresses of its president, secretary and 
treasurer, or other officers answering thereto, and shall make such fur- 
ther statements of its membership and financial transactions for the 
year ending on the preceding thirty-first day of December, with other 
Information relating thereto, as said commissioner may deem necessary 
to a proper exhibit of Its business and standing. Said commissioner 
may for good cause shown In any case extend the term above prescribed 
for filing such report and statement, but not beyond the fifteenth day 
of such month of April ; and he may at other times require any further 
statement he may deem necessary to be made relating to any such cor- 
poration, association or society." 

*' No such corporation, association or society as is mentioned In said 
section eleven, hereafter beginning business in this commonwealth, 
shall reinsure with or transfer its policies or membership certificates or 
funds to any organization not authorized to do business In this com- 
monwealth." 

This section is repealed by Stat. 1888, chap. 429. See 
1894, 367.] 

Sect 12. The commissioner. If he deems It necessary, may verify Commiwrioner 
any such statement by examination of the books and papers relating to retarus'*'^ ^^^^ 
the membership and financial transactions connected therewith; and Penalty, 
whoever, having charge or custody of such business, books, or papers, 1880, 196, § 2. 
neglects or refuses to comply with the provisions of this section and of 
the preceding section, shall be punished by fine not exceeding one hun- 
dred dollars. 

[This section is repealed by Stat. 1888, chap. 429. See 
1894, 367.] 

Sect. 13. Nothing contained in^ this chapter shall SJ^J^SS'om 
affect the existence of any association or corporation previoiisiy 

/• 1 ^ p a\ A A At t /»-ri«i lormed not to 

lormed beiore the twenty-seventh day or July in the year be affected, 
eighteen hundred and seventy-four, under the provisions uoSs my adopt 
of any statute, for any of the purposes mentioned in sec- SXi'dhiaptw. 
tion two ; and any such corporation may, at a meeting JSbjeS'tSwto. 
called for the purpose, vote to adopt the provisions of this ^^^^^^^ 
chapter, and, upon so voting and complying: with the pro- commissioner of 

• • n j.T_« J.' i_ 1 1 1 ^1 ^ , S . corporations, 

Visions oi tnis section, shall have the powers and privi- and examined 
leges and be subject to the duties and obligations of withTiTreuSy^ 
corporations formed under this chapter. After so voting, wJSSi?'"'"**"" 
the corporation may present to the commissioner of cor- ^^^*» *®» * *• 
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porations a certificate signed and sworn to by its presid- 
ing, financial, and recording officers, and a majority of its 
other officers having the powers of directors, setting forth 
a copy of its agreement of association and of said vote and 
the date of the meeting at which the vote was adopted, 
and may present such further evidence as the commis- 
sioner may require of the legal existence of the corpora- 
tion, and of its intention to adopt the provisions of this 
chapter. The commissioner shall examine the certificate 
and evidence of organization, and, if it appears that the 
provisions of law have been complied with, shall certify 
that fact and his approval of the certificate by indorsement 
thereon. The secretary of the commonwealth, upon pay- 
ment of a fee of five dollars and upon the deposit in his 
office of said certificate with the indorsement thereon, 
shall cause the same to be recorded, and shall issue a 
certificate in the following form : — 

Commonwealth of Massachusetts. 
Form of eerUfl. Be it known that whereas [here the names of the original subscrib- 
tuJo *tobe*°***' ^^ ^^^ ^® inserted] have formerly associated themselves with the 
iMned bv see. Intention of forming a corporation, under the name of [here the name 
retaryofthe of the corporation shall be inserted], for the purpose [here the pur- 
eommoDwealth. pose declared in the articles of agreement shall be inserted], under 
the provisions of [here the designation of the statute under the pro- 
visions of which organization was effected shall be inserted], with a 
capital of [here the amount of the capital stock as it stands fixed by 
the corporation at the date of the certificate, shall be inserted, or, if 
there is no capital stock, this clause shall be omitted], and the pro- 
visions of the statutes of this commonwealth in such case made and 
provided have been complied with, as appears ft'om the certificate of 
the proper ofQcers of said corporation, duly approved by the commis- 
sioner of corporations, and recorded in this office : now, therefore, I 
[here the name of the secretary shall be inserted], secretary of the 
Commonwealth of Massachusetts, do hereby certify that said [here 
the Dame of the corporation shall be inserted] is legally organized and 
established as an existing corporation, with the powers, rights, and 
privileges, and subject to the limitations, duties, and restrictions, 
which by law appertain thereto. 

Witness my official signature, hereunto subscribed, and the seal of 
the Commonwealth of Massachusetts, hereunto affixed, this day 

of , in the year . [In these blanks the day, month, 

and year of execution of the certificate shall be inserted.] 

e^enw^ The Secretary shall sign the same, and cause the seal 

Incorporation. Qf ^he commonwealth to be thereto affixed, and such cer- 
tificate shall be conclusive evidence of the existence of 
such corporation at the date of such certificate. The 
secretary shall also cause a record of such certificate to be 
made, and a certified copy of such record may be given in 
evidence with like effect as the original certificate. 
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PUBLIC STATUTES. 

[Chaptbr 117.] 

OF 00-OPEEATIVE [SAVING FUND AND LOAN ^»«^•••• 
ASSOCIATIONS] BANKS. 

Section 1. Twenty-five or more persons who associate corporatioM 
themselves together by an agreement in writing with the tSm*©? w^vings 
intention of forming a corporation for the purpose of ac- il^SSSSgtluiA^ 
cumulating the savings of its members paid into such cor- mi^^^i, 
poration in fixed periodical instalments and lending to its 
members the funds so accumulated shall \be and remain] 
[by and with the consent of the commissioners of savings 
banks, Stat. 1890, chap. 243,] become a corporation upon 
complying with the provisions of the three following 
sections. 

Sect. 2. The agreement shall set forth the fact that ^gJJJ^J' 
the subscribers thereto associated themselves with the 'orth. 
intention of forming a corporation, the name by which the 
corporation shall be known, the purpose for which it is 
formed, the town or city, which shall be within this com- 
monwealth, in which it is located, and the limit of capital 
to be accumulated. 

Sect. 3. The name shall be one not previously in use Name, 
by any existing corporation established under the laws of * ' ' 
this commonwealth, and shall be changed only by act of 
the general court. [But see 1891, chap. 360.] The words 
"co-operative saving fund and loan association" shall 
form a part of the name. 

[Sect. 3 and also the title of this chapter have been 
amended by Stat, of 1883, chap. 98, as follows : — 

Sect. 1. Section three of chapter one hundred and 
seventeen of the Public Statutes, relative to the name of 
co-operative saving fund and loan associations, is hereby 
amended by striking out the words ** co-operative saving 
fund and loan association," in the fourth line and inserting 
in place thereof the words ** co-operative bank." 
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Sect. 2. The title of said chapter one hundred and 
seventeen of the Public Statutes is hereby amended by- 
striking out the words ** Saving Fund and Loan Associa- 
tions," and inserting in place thereof the word *< Banks." 
Sect. 3. The names of all co-operative saving fund 
and loan associations heretofore organized are hereby- 
changed by- striking out in each the words ** Saving Fund 
and Loan Association," and inserting in place thereof the 
word ** Bank," and they shall hereafter be known as << Co- 
operative Banks."] 
S5*?l?ll?&ed. Sect. 4. The provisions of sections eighteen, twenty, 
1877,224, 54. ' and twenty-one of chapter one hundred and six shall apply 
to such corporations, except that, in the certificate signed 
by the secretary of the commonwealth, the limit of capital 
to be accumulated as fixed in the agreement of association 
shall be inserted, instead of the amount of capital, that the 
certificate required by said section twenty-one to be filed 
and recorded may be signed and sworn to by the presiding 
and financial oflScers and a majority at least of the offi- 
cers possessing the powers of directors, by whatever name 
they may be called, and that the fees to be paid for filing 
and recording the certificates required by said section 
twenty-one, including the issuing of the certificate of or- 
ganization, shall be five dollars. 
Limit of capital. Sect. 5. The Capital to be accumulated shall not ex- 
ceed one million dollars [the limit of capital refers to 
capital paid in on shares, 1887, chap. 216,] and shall be 
divided into shares of the ultimate value of two hundred 
ftock.*etc.**"*°*^ dollars each. The shares may be issued in quarterly, 
1877,224,5 6. half-yearly, or yearly series, in such amounts and at such 
times as the members may determine. [Must provide a 
guaranty fund, Stat. 1885, chap. 121.] 

No person shall hold more than twenty-five shares in the 
capital of any one such corporation. No shares of a prior 
series shall be issued after the issue of a new series. 
oSl*e7i to hold Sect. 6. The number, title, duties, and compensation 
office until sue of the officers of the corporation, their terms of office, the 
elected. time of their election, as well as the qualifications of elec- 

1877, , §s , ^^^,g^ ^^^ ^^ ^.^^ ^^ ^^^j^ periodical meeting of the officers 

and members, shall be determined by the by-laws ; but no 
member shall be entitled to more than one vote at any 
election. All officers shall continue in office until their 
successors are duly elected, and no corporation shall expire 
from neglect on its part to elect officers at the time pre- 
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scribed by the by-laws. [Office of secretary and treas- 
urer may be held by one person. 1885, chap. 124.] 

Sect. 7. The officers shall hold stated monthly meet- JJ^^i^*" 
ings. At or before each of these meetings every member Wl*^ 
shall pay to the corporation as a contribution to its capital iisi, ari, § i, 
one dollar as dues upon each share held by him until the ®^**' 
share reaches the ultimate value of two hundred dollars, 
or is withdrawn, cancelled, or forfeited. Payment of dues 
on each series shall commence from its issue. 

Sect. 8. A member may withdraw his anpledged shares at any Wlthdrmwal of 
time by giving thirty days* notice of his desire to do so in a book to Jgff^W s lo. 
be provided by the corporation for the purpose, and shall thereupon i88i| 271, 1 1, * 
receive the withdrawing value of his shares at the date of the notice : oi* &• 
provided, that at no time shall more than one-half of the funds in the 
treasury be applicable without the consent of the directors to the 
demands of withdrawing members. The directors may in their dis- 
cretion and pursuant to the by-laws retire the unpledged shares of any 
series and enforce their withdrawal at any time after four years from 
the date of their issue. 

The shareholders whose shares are to be so retired shall be deter- 
mined by lot, under such regulations as the directors may prescribe. 
The withdrawing value of a share shall be the amount of dues paid 
thereon, together with such proportion of the profits, according to the 
next preceding adjustment and valuation of shares, as the by-laws may 
determine, less all flues and proportionate part of any unadjusted loss : 
provided, that shareholders whose shares are retired, as herein pro- 
vided, shaU be paid the full value of their shares, less all flnes and a 
proportionate part of any unadjusted loss. 

[Sect. 8 was repealed by Stat, of 1882, chap. 251, sect. 
1, and the following adopted : — 

** Shares may be withdrawn after one month's notice of such inten- 
tion written in a book held and provided by the corporation for the 
purpose. Upon such withdrawal, the shareholder's account shall be 
settled as follows : from the amount then standing to the credit of 
the shares to be withdrawn there shall be deducted all fines, a pro- 
portionate part of any unadjusted loss, together with such proportion 
of the profits previously credited to the shares as the by-laws may 
provide, and such shareholder shall be paid the balance: providedt 
that at no time shall more than one-half of the funds in the treasury 
be applicable to the demands of withdrawing members, without the 
consent of the directors. The directors may at their discretion, under 
rules made by them, retire the unpledged shares of any series, at any 
time after four years from the date of their issue, by enforcing the 
withdrawal of the same : provided, that the shareholders whose shares 
are to be retired shall be determined by lot, and that they shall be paid 
the full value of their shares, less all fines and a proportionate part of 
any unadjusted loss."] 

[By Stat.* of 1887, chap. 216, this amendment was re- 
pealed and a new section adopted, which see.] 

Sect. 9. When each unpledged share of a given series share« when 
reaches the value of two hundred dollars, all payments of iMi?Sii§i, 
dues thereon shall cease, and the holder thereof shall be ^'^' 
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paid out of the fnnds of the corporation two hundred dol- 
lars therefor with interest at the rate of six per cent, a year 
from the time of such maturity to the time of payment : 
provided^ that at no time shall more than one-half of the 
funds in the treasury be applicable to the payment of such 
matured shares without the consent of the directors. 

[The following words are added to sect. 9, by Stat, of 
1882, chap. 251 : — 

*<And that before paying matured shares all arrears 
and fines shall be deducted.'*] 

[For additional amendment see Stat. 1887, chap. 216, 
sect. 5.] 
Moneys to ijg^ Sect. 10. The moucys accumulated, after due allow- 
MSei;'i*owin/ aucc made for all necessary and proper expenses and for 
T«rt^,ifiin- ^^ withdrawal of shares, shall, at each stated monthly 
iSilStf I; meeting, be offered to the members according to the pre- 
**•*• miums bid by them for priority of right to a loan. Each 

member whose bid is accepted shall be entitled upon giv- 
ing proper security to receive a loan of two hundred dol- 
lars for each share held by him, or such fractional part of 
two hundred dollars as the by-laws may allow. If a bal- 
ance of money remains unsold after a monthly sale, the 
directors may invest the same in any of the securities 
named in the second clause of section twenty of chapter 
one hundred and sixteen, [or may loan the same upon the 
shares of the corporation on the approval of the directors 
or investing committee thereof at the highest rate paid at 
the last preceding monthly sale of such moneys. 1890, 
cl. 78.] 
Bee 1896, 277. [By Stat, of 1882, chap. 251, the following section was 

passed : — 

Sect. 2 . Any corporation organized under said chapter 
one hundred and seventeen may provide in its by-laws 
that the bid for loans at its stated monthly meetings shall, 
instead of a premium, be a rate of annual interest upon 
the sum desired payable in monthly instalments. Such 
bids shall include the whole interest to be paid, and may 
be at any rate not less than five per centum per annum.] 
i8?7"Sn'i2 Sect. 11. Premiums for loans shall consist of a per- 
centage charged on the amount lent in addition to inter- 
est, and shall be deemed to be a consideration paid by the 
borrower for the present use and possession of the future 
or ultimate value of his shares, and shall together with 
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interest and fines be received by the corporation as a 
profit on the capital invested in the loan, and shall be dis- 
tributed to the various shares and series of said capital as 
hereinafter provided. 

Sect. 12. A borrowing member, for each share bor- interest, 
rowed upon, shall, in addition to his dues and monthly oi.s! ' 
premium, pay monthly interest on his loan at the rate of 
six per cent, per annum until his shares reach the ultimate 
value of two hundred dollars each, or the loan has been 
repaid; and when said ultimate value is reached, said 
shares and loan shall be declared cancelled and satisfied, 
and the balance, if any, due upon the shares shall be paid 
to the member. 

Sect. 13. For every loan made, a note secured by first §1^1^,' § 8. 
mortgage of real estate [situated in this Commonwealth, Jf*j|^^»^» 
Stat. 1889, 159.] [Annual returns to be made. See same Seei8w,2n. 
chapter] shall be given, accompanied by a transfer and 
pledge of the shares of the borrower. The share so 
pledged shall be held by the corporation as collateral 
security for the performance of the conditions of said note 
and mortgage. Said note and mortgage shall recite the 
number of shares pledged and the amount of money ad- 
vanced thereon, and shall be conditioned for the payment 
at the stated meetings of the corporation of the monthly 
dues on said shares, and the interest and premium upon 
the loan, together with all fines on payments in arrears, 
until said shares reach the ultimate value of two hundred 
dollars each, or said loan is otherwise cancelled and dis- 
charged : provided J that the shares without other security 
may in the discretion of the directors be pledged as secu- 
rity for loans, to an amount not exceeding their value as 
adjusted at the last adjustment and valuation of shares 
before the time of the loan. 

If the borrower neglects to offer security satisfactory 
to the directors, within the time prescribed by the by-laws, 
his right to the loan shall be forfeited, and he shall be 
charged with one month's interest and one month's pre- 
mium at the rate bid by him, together with all expenses, 
if any, incurred ; and the money appropriated for such 
loan may be re-loaned at the next or any subsequent 
meeting. 

Sect. 14. A bprrower may repay a loan at any time. Payment, 
upon application to the corporation, whereupon, on settle- ^* '"* ^* 
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ment of his account, he shall be charged with the full 
amount of the original loan, together with all monthly 
instalments of interest, premium, and fines in arrears, and 
shall be given credit for the withdrawing value of his 
shares pledged and transferred as security ; and the balance 
shall be received by the corporation in full satisfaction 
and discharge of said loan : provided^ that all settlements 
made at periods intervening between stated meetings 
of the directors shall be made as of the date of the 
stated meeting next succeeding such settlement; and^ro- 
videdy that a borrower desiring to retain his shares and 
membership may at his option repay his loan without 
claiming credit for said shares, whereupon said shares 
shall be re-transferred to him, and shall be free from any 
claim by reason of said cancelled loan. 

[By Stat. 1887, chap. 216, sect. 4, partial payments of 
loans on real estate may be received in sums of fifty dol- 
lars or any multiple thereof, and for each two hundred 
dollars paid one share of stock shall be released,] 
SfsS/eJ?***"" Sect. 15. Members who make default in the payment 
Beeim*^.' ^^ their monthly dues, interest and premiums, shall be 
charged a fine not exceeding two per cent, a month on 
each dollar in arrears. No fines shall be charged after the 
expiration of six months from the first lapse in any such 
payment, nor upon a fine in arrears. The shares of a 
member who continues in arrears more than six months 
shall at the option of the directors, if the member fails to 
pay the arrears within thirty days after notice, be declared 
forfeited, and the withdrawing value of the shares at the 
time of the first default shall be ascertained, and, after 
deducting all fines and other legal charges, the balance 
remaining shall be transferred to an account to be desig- 
nated the ''Forfeited Share Account" to the credit of the 
defaulting member. Said member, if not a borrower, shall 
be entitled upon thirty days' notice to receive the balance 
so transferred without interest from the time of the trans- 
fer, in the order of his turn, out of the funds appropriated 
to the payment of withdrawals. All shares so forfeited or 
transferred shall cease to participate in any profits of the 
corporation accruing after the last adjustment and valuation 
of shares before said first default. 

ReeoTery of Sect. 16. If the borrowing member has -been in defaalt for six 

1877*224 66 8 months, the amount to be credited to his shares under the preceding 
13. ' ' ' section shall be applied as a payment upon the loan, and the balance 
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with interest and premiums thereon from the time of first default 
together with an attorney's fee of five per cent, on said balance shfdl 
be enforced against the security and recovered as secured debts are 
recovered at law. The shares the value whereof has been so applied 
in payment shall revert to the corporation, and be held by it A:ee from 
all interest, claim, or demand on the part of the borrower or any per- 
son claiming from or under him. 

[By Stat, of 1882, chap. 251, sect. 16 is repealed and 
the following words substituted : — 

** If a borrowing member is in arrears for dues, interest, 
premium or fines for more than six months, the directors 
may at their discretion declare the shares forfeited after 
one month's notice, if the arrears continue unpaid. The 
account of such borrowing member shall then be debited 
with the arrears of interest and fines to date of forfeiture, 
and the shares shall be credited upon the loan at their 
withdrawing value. The balance of the account may and 
after six months shall be enforced against the security, and 
be recovered as secured debts are recovered at law."] 

Sect. 17. The general accounts of every such corpora- Books of 
tion shall be kept by double entry. All moneys received DoSe? o'li 
by the corporation from each member shall be receipted '^Si.'i^i. 
for by persons designated by the directors, in a pass-book 
provided by the corporation for the use of and to be held 
by the member ; and said pass-book shall be plainly marked 
with the name and residence of the holder thereof, the 
number of shares held by him, and the number or desig- 
nation of the series or issue to which said shares respec- 
tively belong, and the date of the issue of such series. All 
moneys so received shall be originally entered by the proper 
officer in a book to be called the ** cash-book," to be pro- 
vided by the corporation for the purpose, and the entries 
therein shall be so made as to show the name of the payer, 
the number of shares, the number or designation of the 
series or issues of the particular share or shares so entered, 
together with the amount of dues, interest, premiums, and 
fines paid thereon, as the case may be. Each payment 
shall be classified and entered in a column devoted to its 
kind. Said cash-book shall be closed after the termination 
of each stated meeting, and shall be an exhibit of the 
receipts of all moneys paid at said meeting. All payments 
made by the corporation for any purpose whatsoever 
shall be by order, check, or draft upon the treasurer, 
signed by the president and secretary, and indorsed by the 
persons in whose favor the same are drawn. The name of 
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the payee, the amount paid, and the purpose, object, or 
thing for which the payment is made, together with its 
date, shall be entered on the margin of said order, check, 
or draft. The treasurer shall dispose of and secure the 
safe keeping of all moneys, securities, and property of the 
corporation, in the manner designated by the by-laws, and 
the treasurer and secretary shall give such security for 
the faithful performance of their respective duties as the 
by-laws may direct. 

Sect. 18. The profits and losses may be distributed 
annually, semi-annually, or quarterly, to the shares then 
existing, but shall be distributed at least once in each 
year, and whenever a new series of shares is to be issued. 
Profits and losses shall be distributed to the various shares 
existing at the time of such distribution, in proportion to 
their value at that time, and shall be computed upon the 
basis of a single share fully paid to the date of distribu- 
tion. Losses shall be apportioned immediately after their 
occurrence. 

Sect. 19. Any such corporation may purchase at any 
sale, public or private, any real estate upon which it may 
have a mortgage, judgment, lien, or other incumbrance, 
or in which it may have an interest ; and may sell, con- 
vey, lease, or mortgage, at pleasure, the real estate so pur- 
chased, to any person or persons whatsoever. All real 
estate so acquired shall be sold within five years from the 
acquisition of title thereto. 

Sect. 20. The commissioners of savings banks shall 
perform in reference to every such corporation the same 
duties, and shall have the same powers, as are required of 
or given by them in reference to savings banks, and shall 
annually make report to the general court of such facts 
and statements respecting such associations, and in such 
form as they deem that the public interest requires. 
Every oflScer of such corporation shall answer truly all 
inquiries made, and shall make all returns required by the 
commissioners. 

[For additional Acts see 1891, 403 ; 1894, 342 ; 1895, 
171, 172; 1896, 277, 285, 286, 327, 361; 1897, 247.] 



Digitized by 



Google 



Charitable and Other Societies. ^ 



ADDITIONAL ACTS. 

Passed since the Public Statutes. Arranged in Order 
OF Passage. 



18S2, Chap. 195, Enlarging the powers and duties of Associations for 
charitable and other purposes. 

1882, Chap. 244, Formation of relief societies by employees of Rail- 
road and Steamboat Corporations. 

1882, Chap. 251, Relating to Co-operative Saving Fund and Loan 

Associations. 
1888, Chap. 98, Relating to the name of Co-operative Saving Fund 
and Loan Associations. 

1883, Chap. 100, Requiring Municipal and other Corporations to make 

returns of acceptance or failure to accept certain 
acts and resolves. 

1883, Chap. 268, To prohibit certain Medical Societies from con- 

ferring degrees. 

1884, Chap. 180, Authorizing the formation of Corporations to ex- 

amine and guarantee titles to real estate. 
1884, Chap. 229, Relating to transfer of Stock in Corporations. 

1884, Chap. 830, Concerning Foreign Corporations. 

1885, Chap. 121, Relating to Co-operative Banks. 

1885, Chap. 240, Corporations for making and selling Gas for heat- 
ing, etc. 

1885, Chap. 265, Authorizing Corporations for cremating the bodies of 
the dead. 

1885, Chap. 810, Relating to changes of business by Corporations. 

1885, Chap. 314, To establish a Board of Gas Commissioners. 

1886, Chap. 209, Authorizing Corporations to issue Special Stock to 

employees. 

1886, Chap. 846, Relating to Gas Companies. 

1887, Chap. 216, Relating to Co-operative Banks. 

1887, Chap. 225, Requiring annual returns from certain Corporations. 
1887, Chap. 382, Relating to Gas and Electric Light Commissioners 

and their powers. 
1887, Chap. 385, Authorizing Gas Companies to furnish Electric Light. 

1887, Chap. 404, An act for the incorporation of Churches. 

1888, Chap. 116, Amending Pub. Sts., chap. 106, sect. 13. 

1888, Chap. 184, Incorporation of Labor or Trade Organizations. 
1888, Chap. 177, Increase of Capital Stock of Charitable and other 

Corporations. 
1888, Chap. 188, Relating to voting by proxy. 
1888, Chap. 821, Foreign Manufacturing Corporations may hold real 

estate. 
1888, Chap. 850, Relating to the Board of Gas Commissioners. 
1888, Chap. 428, Gas Commissioners may license certain Gas Companies 

to sell Water Gas. 

1888, Chap. 429, Relating to Fraternal Beneficiary Corporations. 

1889, Chap. 159, Relating to Co-operative Banks. 

1889, Chap. 222, Relating to proxies and lists of stockholders. 
1889, Chap. 258, May support free beds in Hospitals, when. 
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1889, Chap. 398, FiliDg Copies of Registers of Foreign Vessels, etc. 
1889, Chap. 427, Supervision of Foreign Corporations selling bonds, 
mortgages, etc. 

1889, Chap. 452, Relating to business of Savings and Co-operative 

Banks, trust and investment business by Foreign 
Corporations and others. 

1890, Chap. 78, Loans and balances of Co-operative Banks. 
1890, Chap. 181, Relief Societies of Street Railway employees. 

1890, Chap. 191, Far value of shares of Associations for charitable and 
other purposes. 

1890, Chap. 248, Relating to Co-operative Banks. 

1890, Chap. 810, RelatingJta Co-operative Banks. 

1890, Chap. 821, Relating to insolvency of Foreign Corporations. 

1890, Chap. 329, Concerning the use of names of certain Foreign Cor- 
porations. 

1890, Chap. 871, Bonds issued by Electric Companies. 

1890, Chap. 489, To regulate the incorporation of Clubs. 

1891, Chap. 189, Corporations for hydrostatic pressure for mechanical 

power. 
1891, Chap. 257, Relating to Corporate Names. 
1891, Chap. 265, Relating to officers of incorporated Churches. 
1891, Chap. 275, To amend chap. 427, Acts of 1889, relating to Foreign 

Mortgage Companies, etc. 
1891, Chap. 341, Relating to Foreign Corporations having a usual place 

of business in Massachusetts. 
1891, Chap. 860, To authorize change of names of Corporations. 

1891, Chap. 882, To prohibit the issuing of certain obligations to be 

redeemed in numerical order, etc. 

1892, Chap. 198, Relating to change of Corporate Names. 
1892, Chap. 201, Relating to change of Corporate Names. 
1898, Chap. 226, Relating to incorporation of Clubs. 

1898, Chap. 355, Relating to certain Educational Institutions. 

1898, Chap. 897, Corporations furnishing pneumatic pressure, etc. 

1894, Chap. 126, Election of Assessors and Standing Committees of 
Parishes and Religious Societies. 

1894, Chap. 350, Prohibiting the issue of stock or scrip dividends by 
certain corporations. 

1894, Chap. 380, Relating to payment of Capital of Aqueduct and Water 
Companies. 

1894, Chap. 881, Admission of certain Foreign Corporations to do busi- 
ness in this Commonwealth. 

1894, Chap. 450, Issue of stock and bonds of Gas and Electric Com- 
panies. 

1894, Chap. 452, Issue of stock and bonds of Telegraph, Telephone and 
Water Companies. 

1894, Chap. 472, Increase of Capital of R.R., Gas, Telegraph and Water 
Companies, etc. 

1894, Chap. 476, To prohibit certain Foreign Corporations from issuing 
stock, etc., upon the franchise and property of cer- 
tain Domestic Corporations. 

1894, Chap. 500, Relating to the par value of shares of certain Corpora- 
tions. 

1894, Chap. 501, Issue of bonds by Electric Light Companies. 

1894, Chap. 541, Relating to Foreign Corporations. 

1894, Chap. 542, Gaming, etc., by Clubs. 

1895, Chap. 104, Change of name of Beneficiary Corporations. 
1895, Chap. 105, Standing Committees of Churches. 

1895, Chap. 157, Relating to Foreign Corporations. 
1885, Chap. 169, Fees for filing Certificates. 
1895, Chap. 311, Foreign Mortgage Corporations. 
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1896, Chap. 887, Foreign Manufacturing Corporations may hold real 

estate. 
1896, Chap. 96, Additional real estate by certain Charitable Corpora- 

' tions. 

1896, Chap. 277, Relating to loans by Co-operative Banks. 
1896, Chap. 286, Forfeiture of shares in Co-operative Banks. 
1896, Chap. 346, Relating to bonds of Treasurers. 
1896, Chap. 361, § 2, Bonds of Secretary and Treasurer of Co-operative 

Banks. 
1896, Chap. 369, Annual returns of certain Corporations. 
1896, Chap. 891, Relating to Foreign Corporations. 
1896, Chap. 426, Duties and jurisdiction of Electric Light Companies. 
1896, Chap. 473, Issue of stock and bonds by Gas and Electric Light 

Companies. 
1896, Chap. 623, Relating to Fees in secretary's office. 

1896, Chap. 644, Use of streets by certain Corporations. 

1897, Chap. 97, Additional real and personal estate of certain Chari- 

table and other Corporations. 
1897, Chap. 161, Relative to Co-operative Banks. 
1897, Chap. 428, Liability of officers and stockholders in Foreign Corpo- 

ratioDS. 
1897, Chap. 492, Relating to Certificates and Returns of Corporations. 

1897, Chap. 496, Relating to the filing of Incorporation Papers by cer- 

tain Corporations. 

1898, Chap. 64, Relating to Certificates and Returns of Corporations. 
1898, Chap. 266, Relating to the liability of officers of Corporations. 
1898, Chap. 336, Corporations created by Special Charter to file Evi- 
dence of Organization. 

1898, Chap. 602, Certain Corporations may surrender Certificate of 
Organization. 

1898, Chap. 608, Change of par value and change of business of certain 
Corporations, Certificate to be approved by Com- 
missioner. 

1898, Chap. 604, Certain Corporations may change purpose. 

1899, Chap. 164, Authorizing change of names of Insurance Corpora- 

tions. 

1899, Chap. 199, Relative to mechanical and manufacturing Corpora- 
tions. 

1899, Chap. 463, Relative to the use of streets by Corporations. 

1899, Chap. 467, Relative to the business of Trust Companies. 



[Acts op 1882, Chap. 195.] 
An Act enlarging the powers and duties op associations 

FOR charitable AND OTHER PURPOSES. 

Be it enacted^ etc, as follows : 

Section 1. A corporation organized for any purpose mentioned In 
chapter one hundred and fifteen of the Public Statutes may make to 
any member thereof who is disabled by accident or sickness, or the 
wife, children or other relatives of, or any other persons dependent 
upon, such member, weekly or other payments during a period of 
disability of such member not exceeding six months at any one time, 
and may provide in its by-laws for the payment from time to time by 
each member, of a fixed sum to be held by the corporation, association 
or society for such purpose. The fund so held shall not exceed the 
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amount provided in section nine of said cliapter and shall not be liable 
to attachment by trustee or other process. 

[This section is repealed by Stat. 1888, chap. 429.] 

Sbct. 2. Section eight of said chapter is amended so as to read as 
follows : ** A corporation organized for any purpose mentioned in section 
two may, for the purpose of assisting the widows, orphans or other 
relatives of deceased members, or any persons dependent upon deceased 
members, provide in its by-laws for the payment by each member of a 
fixed sum, to be held by such association until the death of a member 
occurs, and then to be forthwith paid to the person or persons entitled 
thereto, and such fund so held shall not be liable to attachment by 
trustee or other process ; and associations may be formed under this 
chapter for the purpose of rendering assistance to such persons in the 
manner herein specified." 

[This section is repealed by Stat. 1888, chap. 429.] 

Sbct. 8. Section eleven of said chapter is amended so as to read 
as follows : — *' Every corporation, association or society within this 
commonwealth which issues a certificate to or makes a promise or 
agreement with its members, whereby any sum of money or other 
benefit is to become due or payable upon the disability or decease of 
a member, shall annually on or before the first day of April in each 
year report to the insurance commissioner the location of its princi- 
pal office in this commonwealth and the names and addresses of its 
president, secretary and treasurer, or other officers answering thereto, 
and shall make such further statements of its membership and finan- 
cial transactions for the year ending on the preceding thirty-first day 
of December, with other information relating thereto, as said com- 
missioner may deem necessary to a proper exhibit of its business and 
standing. Said commissioner may for good cause shown in any case 
extend the term above prescribed for filing such report and statement, 
but not beyond the fifteenth day of such month of April ; and he may 
at other times require any further statement he may deem necessary to 
be made relating to any such corporation, association or society." 

[This section is repealed by Stat. 1888, chap. 429. 
See 1894, chap. 367.] 

Sect. 4. No such corporation, association or society 
as is mentioned in said section eleven, hereafter beginning 
business in this commonwealth, shall re-insure with or 
transfer its policies or membership certificates or funds 
to any organization not authorized to do business in this 
commonwealth. Approved May i, 1882, 



[Acts of 1882, Chap. 244.] 
An Act to authorize the formation of relief societies by 

THE employ^ of RAILROAD AND STEAMBOAT CORPORATIONS. 

Be it enacted^ etc, as follows : 

Section 1 . Seven or more persons within this common- 
wealth, employes of any railroad or steamboat corpora- 
tion existing under the laws of this commonwealth, who 
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associate themselves together by such an agreement in 
writing as is described in section three of chapter one 
hundred and fifteen of the Public Statutes, with the inten- 
tion of forming a corporation for the purpose of receiving, 
managing and applying such property and funds as it may 
receive by contribution, assessment or otherwise, for the 
improvement and benefit of its members and for the relief 
of its members and their families in case of sickness, in- 
jury, inability to labor or other cases of need, and upon 
complying with the provisions of section four of said chap- 
ter shall be and remain a corporation with all the rights, 
powers, privileges and immunities, and subject to all the 
duties, liabilities and restrictions of corporations organ- 
ized under said chapter. 

Sect. 2. The by-laws of any such corporation shall be 
approved by the board of railroad commissioners and shall 
prescribe the manner in which and the officers and agents 
by whom the purpose of its incorporation may be carried 
out, and also the manner in which its property may be 
invested. Such corporation shall make to the board of 
railroad commissioners annually and as often as required by 
said board such statements of its membership and finan- 
cial transactions, with other information relating thereto, 
as the said board may deem necessary to a proper exhibit 
of its business and standing. 

Sect. 3. The board of railroad commissioners may 
verify such statement by an examination of the books and 
papers of the corporation ; and whoever having charge or 
custody of such books and papers neglects to comply with 
the provisions of this section and the preceding section 
shall be punished by a fine not exceeding five hundred 
dollars. Approved May 19^ 1882. 



[Acts of 1882, Chap. 251.] 

An Act relating to co-operative [saving fund and loan 

associations] banks. 
Be it enacted, etc^ as follows : 

Section 1. Chapter one hundred and seventeen of the 
Public Statutes is amended as follows, by striking out 
section eight and inserting in place thereof the following 
words : ** Shares may be withdrawn after one month's 
notice of such intention written in a book held and pro- 
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vided by the corporation for the purpose. Upon such 
withdrawal, the shareholder's account shall be settled as 
follows : from the amount then standing to the credit of 
the shares to be withdrawn there shall be deducted all fines, 
a proportionate part of any unadjusted loss, together with 
such proportion of the profits previously credited to the 
shares as the by-laws may provide, and such shareholder 
shall be paid the balance : provided^ that at no time shall 
more than one-half of the funds in the treasury be appli- 
cable to the demands of withdrawing members, without 
the consent of the directors. The directors may at their 
discretion, under rules made by them, retire the un- 
pledged shares of any series, at any time after four 
years from the date of their issue, by enforcing the with- 
drawal of the same : provided^ that the shareholders whose 
shares are to be retired shall be determined by lot, and 
that they shall be paid the fiill value of their shares, less 
all fines and a proportionate part of any unadjusted loss ; " 
by adding to section nine the following words : *'And 
that before paying matured shares all arrears and fines 
shall be deducted ; " by striking out section sixteen and 
inserting in place thereof the following words : *' If a bor- 
rowing member is in arrears for dues, interest, premium 
or fines for more than six months, the directors may at 
their discretion, declare the shares forfeited after one 
month's notice, if the arrears continue unpaid. The 
account of such borrowing member shall then be debited 
with the arrears of interest and fines to date of forfeiture, 
and the shares shall be credited upon the loan at their 
withdrawing value. The balance of the account may and 
after six months shall be enforced against the security, 
and be recovered as secured debts are recovered at law." 
Sect. 2. Any corporation organized under said chap- 
ter one hundred and seventeen may provide in its by-laws 
that the bid for loans at its stated monthly meetings shall, 
instead of a premium, be a rate of annual interest upon the 
sum desired payable in monthly instalments. Such bids 
shall include the whole interest to be paid, and may be at 
any rate not less than five per centum per annum. 

Approved May 25^ 188 2. 
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[Acts op 1883, Chap. 98.] 
An Acr relating to the name op co-opera^tive saving fund 

AND LOAN associations. 

Be it enacted^ etc.^ as follows : 

Section 1. Section three of chapter one hundred and 
seventeen of the Public Statutes, relative to the name of 
co-operative saving fund and loan associations, is hereby 
amended by striking out the words *' co-operative saving 
fund and loan association," in the fourth line and inserting 
in place thereof the words " co-operative bank.'' 

Sect. 2. The title of said chapter one hundred and 
seventeen of the Public Statutes is hereby amended by 
striking out the words " Saving Fund and Loan Associa- 
tions," and inserting in place thereof the word '* Banks." 

Sect. 3. The names of all co-operative saving fund 
and loan associations heretofore organized are hereby 
changed by striking out in each the words << Saving Fund 
and Loan Association," and inserting in place thereof the 
word <>Bank," and they shall hereafter be known as 
< < Co-operative Banks . " 

Sect. 4. The first and second sections of this act 
shall take effect upon its passage, and the third section 
upon the first day of July in the year eighteen hundred 
and eighty-three. Approved March 30^ 1883. 



[A0T8 OP 1883, Chap. 100.] 

An Act requiring municipal or other corporations to make 
returns op the acceptance or failure to accept certain 

acts and RESOLVES. 

Be it enacted^ etc.^ as follows : 

When an act or resolve takes effect upon its acceptance 
by a municipal or other corporation, a return of the vote 
or action taken thereon shall be made by the clerk of such 
municipal or other corporation, within thirty days of such 
vote or action, to the secretary of the commonwealth ; 
and when a time is prescribed in such act or resolve 
within which it may be accepted and the act or resolve is 
rejected or no action is taken thereon within the time so 
prescribed, a return stating such rejection, or a return 
that no action has been taken, shall be so made within 
thirty days after the time so prescribed has elapsed. 

Approved March 30, 1883. 
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[Acts of 1883, Chap. 268.] 

An Act to pbohibit cebtain medical societies from confer- 
ring DEGREES. 
Be it enacted^ ete.^ as follows : 

Section 1. No corporation organized for medical pur- 
poses under the provisions of chapter one hundred and 
fifteen of the Public Statutes shall confer degrees, or issue 
diplomas or certificates conferring or purporting to confer 
degrees, unless specially authorized by the legislature so 
to do. 

Sect. 2 . An oflScer , agent or servant of any corporation 
mentioned in section one, or any other person conferring 
degrees, or signing, issuing or authorizing the signing or 
issuing of any diploma or certificate purporting to con- 
fer any degree of medicine or surgery, contrary to the 
provisions of this act, shall be punished by fine of not 
less than five hundred dollars, nor more than one thou- 
sand dollars. Approved June 30^ 1883, 



[AcTSlOF 1884, Chap. 180.] 

An Act authorizing the formation of corporations to ex- 
amine AND GUARANTEE TITLES TO REAL ESTATE. 

Be it enacted^ etc,, as follows : 

Section 1. Any" ten or more persons may associate 
themselves together in the manner prescribed by chapter 
one hundred and six of the Public Statutes, with a capital 
of not less than two hundred thousand nor more than one 
million dollars, for the purpose of examining titles to real 
estate, of furnishing information in relation thereto and of 
guaranteeing or insuring owners of real estate and others 
interested therein against loss by reason of defective title 
and other incumbrances ; and corporations so established 
shall have the same powers and privileges, and be subject 
to the same duties, liabilities and restrictions as other 
corporations established under said chapter, but they 
shall not be subject to the laws specially relating to in- 
surance corporations except as hereinafter provided. 

Sect. 2. Every such corporation shall set apart a sum 
not less than two-fifths of the amount of its capital stock, 
but in no case less than one hundred thousand dollars, as 
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a guaranty fund, and shall invest the same in the kinds 
of securities in which savings banks are by law required 
to invest their funds ; and no corporation shall issue any 
guaranty or policy of insurance until such sum has been 
so set apart and invested. Such guaranty fund shall be 
kept and applied for the security and payment of losses 
and expenses which may be incurred by reason of the 
guaranty or insurance made as aforesaid, and shall not be 
subject to other liabilities of the corporation so long as 
any such guaranty or insurance is outstanding. In case 
an increase in the amount of its capital stock shall be made 
by any such corporation, two-fifths part of such increase 
of the capital stock shall be set apart and added to the 
guaranty fund thereof and kept and invested as aforesaid. 
Whenever on account of losses or otherwise the amount 
of the guaranty fund of any such corporation shall fall 
below such sum as is so required to be set apart and in- 
vested by this act, no further guaranty or insurance shall 
be issued until the deficiency below the amount so required 
has been supplied. 

Sect. 3, Every such corporation shall on or before 
the fifteenth day of January in each year file in the ofSce 
of the insurance commissioner a statement of its affairs 
for the year ending on the preceding thirty-first day of 
December, made out in a form similar to that now re- 
quired of insurance companies doing business in this 
commonwealth, so far as the same may be applicable, and 
such as shall be required by the insurance commissioner. 
Such statement shall be signed and sworn to by the presi- 
dent or treasurer and by one of the directors of such 
corporation. The insurance commissioner shall have the 
same power and authority to visit and examine all corpo- 
rations established hereunder and to compel a compliance 
with the provisions of law governing them as he may by 
law exercise in relation to domestic insurance companies. 

Sect. 4. No corporation established under this act 
shall make any contract or issue any policy of guaranty 
or insurance until it has filed with the insurance commis- 
sioner a copy of the record of its certificate of organization 
in the office of the secretary of the commonwealth and 
obtained from the insurance commisstoner his certificate 
that it has complied with the laws applicable to it and is 
duly authorized to do business. 
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Sect. 5. All corporations established hereunder shall 
be taxable like domestic fire insurance companies in accord- 
ance with the provisions of sections seventeen and forty 
of chapter thirteen of the Public Statutes. 

Approved April 21, 1884. 



[Acts op 1884, Chap. 229.] 
An Act RSLATma to the transfer of stock in corporations. 
Be it enacted, etc.^ as follows : 

The delivery of a stock certificate of a corporation to a 
bona fide purchaser or pledgee, for value, together with a 
written transfer of the same, or a written power of attorney 
to sell, assign and transfer the same, signed by the owner 
of the certificate, shall be a sufficient delivery to transfer 
the title as against all parties ; but no such transfer shall 
affect the right of the corporation to pay any dividend due 
upon the stock, or to treat the holder of record as the 
holder in fact, until such transfer is recorded upon the 
books of the corporation, or a new certificate is issued to 
the person to whom it has been so transferred. 

Approved May 9, 1884. 



[Acts op 1884, Chap. 330.] 
An Act concerning foreign corporations having a usual 

PLACE OP business IN THIS COMMONWEALTH. 

Be it enacted, etc., as follows : 

Section 1. Every corporation established under the 
laws of any other state or foreign country and hereafter 
having a usual place of business in this commonwealth 
shall, before doing business in this commonwealth, ap- 
point in writing the commissioner of corporations or his 
successor in office to be its true and lawful attorney upon 
whom all lawful processes in any action or proceeding 
against it may be served, and in such writing shall agree 
that any lawful process against it which is served on said 
attorney shall be of the same legal force and validity as if 
served on the company, and that the authority shall con- 
tinue in force so long as any liability remains outstanding 
against the company in this commonwealth. A copy of 
the writing duly certified and authenticated, shall be filed 
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in the office of the said commissioner, and copies certified 
by him shall be deemed sufficient evidence thereof. Ser- 
vice upon such attorney shall be deemed sufficient service 
upon the principal. 

Sect. 2. When legal process against any such com- 
pany is served upon said commissioner, he shall immedi- 
ately notify the company of such service by letter with 
postage prepaid directed in the case of a company of a for- 
eign country to the resident manager, if any, in this 
country ; and shall, within two days after such service, 
forward in the same manner a copy of the process served 
on him to such corporation or manager, or to any person 
designated by the company in writing. The plaintiff in 
each process so served shall pay to the commissioner at 
the time of such service a fee of two dollars, which shall 
be recovered by him as part of the taxable costs, if he pre- 
vails in the suit. The said commissioner shall keep a 
record of all processes served upon him, which record shall 
show the day and hour when such service was made. 

Sect. 3. Every such company before transacting busi- 
ness in this commonwealth shall file with said commis- 
sioner a copy of its charter or certificate of incorporation, 
and a statement of the amount of its capital stock, and 
the amount paid in thereon to its treasurer, and if any 
part of such payment has been made otherwise than in 
money the statement shall set forth the particulars thereof, 
and said statement shall be subscribed and sworn to by 
its president, treasurer and by a majority of its directors 
or officers having the powers usually exercised by direc- 
tors. All such companies now doing business in this 
commonwealth shall file such copy and such statement 
on or before the first day of October next, provided such 
business is thereafter continued. Every officer of a cor- 
poration which fails to comply with the requirements of 
this act, and every agent of such corporation who trans- 
acts business as such in this commonwealth shall for such 
failure be liable to a fine not exceeding five hundred dol- 
lars ; but such failure shall not affect the validity of any 
conti*act by or with such corporation. Every such com- 
pany shall pay into the treasury ten dollars for filing the 
copy of its charter, and five dollars for filing the state- 
ment required by this section. 

Sect. 4. This act shall not apply to foreign insurance 
companies. 



Digitized by 



Google 



66 Corporation Acts. 

Sect. 5. This act shall take effect on the first day of 
July in the year eighteen hundred and eighty-four. 

Approved June 4, 1884. 

[For additional statute provisions relating to foreign 
corporations, see Acts of 1889, 452 ; 1890, 310, 321, 
329; 1891, 341; 1894, 381, 476, 541; 1895, 157, 311, 
387; 1896, 391; 1897, 423, 492; 1898, 266.] 



[A0T8 OF 1885, CHiLP. 121.] 

An Act relating to co-opbrative banks. 
Be it enacted^ etc*^ as follows : 

Secjtion 1. In any co-operative bank, now or hereafter 
formed under the provisions of chapter one hundred and 
seventeen of the Public Statutes, the offices of secretary 
and treasurer may be held by one and the same person. 

Sect. 2. At each periodical distribution of profits, 
the directors shall reserve as a guaranty fund a sum not 
less than one nor more than five per cent, of the net 
profits accruing since the next preceding adjustment, until 
such fund amounts to five per cent, of the dues capital, 
which fund shall thereafter be maintained and held ; and 
said ftmd shall be at all times available to meet losses in 
the business of the corporation from depreciation of its 
securities or otherwise. 

Sect. 3. Chapter thirteen of the Public Statutes is 
amended as follows, by striking out the following sub- 
title : '' Taxation of Co-operative Saving Fund and Loan 
Associations," and inserting in place thereof the follow- 
ing: ** Taxation of Co-operative Banks;'* and section 
twenty-four of said chapter thirteen is amended by strik- 
ing out the words << co-operative saving ftmd and loan 
association,'* in the first line thereof, and inserting in 
their stead the words *< co-operative bank ; " and by strik- 
ing out the word *< associations," in the last line thereof, 
and inserting the word *' banks." 

Sect. 4. Chapter two hundred fifty-one of the Acts of 
the year eighteen hundred eighty-two is amended as fol- 
lows, in the title thereof, so as to read '* An Act relat- 
ing to Co-operative Banks ; " and in the thirty-second line 
of section one of said chapter, by inserting the word 
*< premium" alter the word << interest" in said line, so as 
to read, '< interest, premium and fines." 

Approved April i, 1885. 
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[Acts of 1885, Chap. 240.] 

An Act authorizing the formation op corporations for mak- 
ing, SELLING AND DISTRIBUTING GAS FOR HEATING, COOKING, 
CHEMICAL AND MECHANICAL PURPOSES. 

Be it enacted^ etc.^ as follows : 

Section 1, The provisions of sections eleven, fifty-two 
and seventy-five of chapter one hundred and six of the 
Public Statutes are hereby extended so as to authorize the 
establishment and operation of corporations for the pur- 
pose of making, selling and distributing gas for heating, 
cooking, chemical and mechanical purposes. Said corpo- 
ration shall have all the powers and privileges and be 
subject to all the duties, restrictions and liabilities set 
forth in all general laws which now are or hereafter may 
be in force relating to gas light companies : provided^ 
however, that sections thirteen and fourteen of chapter 
sixty-one of the Public Statutes shall not apply to gas 
made and used exclusively for heating, cooking, chemical 
and mechanical purposes. 

Sect. 2. Such gas shall not be used for domestic pur- 
poses unless connected with a chimney or flue having 
direct connection with the open air : provided, however, 
that nothing in this section shall be construed to apply to 
illuminating gas as defined by the provisions of section 
fourteen, chapter sixty-one of the Public Statutes. Any 
violation of this section shall be punished by a fine not 
exceeding twenty dollars for each and every oflence. 

Approved May 15, 1885. 



[Acts op 1885, Chap. 265.] 

An Act authorizing the formation of corporations for the 

purpose of cremating the bodies of the dead. 
Be it enacted, etc.^ as follows : 

Section 1. Any five or more persons may associate 
themselves together in the manner prescribed by chapter 
one hundred and six of the Public Statutes, with a capital 
of not less than six thousand, nor more than fifty thousand 
dollars, for the purpose of providing the necessary appli- 
ances and facilities for the proper disposal by incineration 
of the bodies of the dead ; and corporations so established 
shall have the same powers and privileges and be subject 
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to the same duties, liabilities and restrictions as other 
corporations established under said chapter, except as 
hereinafter provided. The par value of shares in the 
capital stock of corporations organized under the pro- 
visions of this act shall be either ten or fifty dollars. 

Sect. 2. Every such corporation may acquire by gift, 
devise or purchase, and hold in fee simple so much real 
estate not exceeding in value fifty thousand dollars, as 
may be necessary for carrying out the objects connected 
wilii and j^propriate to the purposes of said corporation, 
and situated in such place as the state board of health, 
lunacy and charity may determine to be suitable for said 
objects and purposes. No building shall be erected, 
occupied or used by such corporation until the location 
and plans thereof, with all details of construction, have 
been submitted to and approved by said board or some 
person designated by it to examine them. 

Sect. 3. Every such corporation may make by-laws 
and regulations consistent with law and subject to the 
approval of said state board, for the reception and crema- 
tion of bodies of deceased persons, and for the disposi- 
tion of the ashes remaining therefrom, and shall carry on 
all its business in accordance with such regulations as 
said board shall from time to time establish and furnish 
in writing to the clerk of the corporation, and for each 
violation of said regulations it shall forfeit not less than 
twenty nor more than five hundred dollars. 

Sect. 4. No body of a deceased person shall be 
cremated within forty-eight hours after decease, unless 
death was occasioned by contagious or infectious disease ; 
and no body shall be received or cremated by said cor- 
poration until its officers have received the certificate or 
burial permit required by law before burial, together with 
a certificate from the medical examiner of the district 
within which the death occurred, that he has viewed the 
body and made personal inquiry into the cause and man- 
ner of death, and is of opinion that no further examination 
nor judicial inquiry concerning the same is necessary. 
Fofr such view, inquiry and certificate he shall receive the 
fees prescribed by section nine of chapter twenty-six of 
the Public Statutes for a view without an autopsy by 
examiners in counties other than Suffolk County. Medical 
examiners within their respective districts shall make such 
view and inquiry upon application therefor and payment 
or tender of said fees. Approved May 26, 1885. 
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[Acts op 1885, Chap. 310.] 
An Act RELATma to change of bubinebs by cobpobations. 
Bt it enacted^ etc., as follows : 

The provisions of section fifty-one of chapter one hun- 
dred six of the Public Statutes shall apply to and include 
all corporations mentioned in the third section of said 
chapter and those which have complied with the pro- 
visions of the foui*th section thereof. 

Approved June 9, 1885. 



[AoTS OP 1885, Chap. 314.] 
An Act to establish a boabd of gas commissioners. 
Be it enacted, etc., as follows : 

Section 1 . The governor by and with the consent of the 
council shall appoint three citizens of this commonwealth, 
who shall constitute a board of gas commissioners, and 
the governor shall designate the chairman tliereof. Said 
board shall have a clerk, to be appointed by the governor 
with the consent of the council, who shall keep a full and 
feithful record of its proceedings, and shall serve sudi 
notices and perform such other duties as the commission- 
ers may require, and shall be sworn before entering upon 
the discharge of his duties. 

Sect. 2. One of said commissioners shall be appointed 
for one year, one for two years, and one for three years 
from the first day of July, eighteen hundred and eighty- 
five ; and annually thereafter the governor shall appoint 
as herein before provided one commissioner to serve for 
three years from the first day of July in the year of his 
appointment and until his successor is appointed and 
qualified. If a vacancy occurs by resignation or otherwise 
the governor shall in like manner appoint a commissioner 
for the residue of the term, and may, with the consent of 
the council, remove any commissioner for cause after 
notice and hearing. 

Sect. 3. Said commissioners shall be sworn to tiie 
faithful performance of the duties of their respective oflices 
before entering upon the discharge of the same ; shall not 
be in the employ of or own any stock in any gas com- 
pany, or be in any way directly or indirectly interested 
pecuniarily in the manufacture or sale of gas, or any arti- 
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cle or commodity used by gas companies, or used for any 
purpose connected with the manufacture and sale of gas. 

Sect. 4. The annual salary of the chairman of the 
board shall be three thousand dollars, and that of the 
other commissioners two thousand five hundred dollars 
each, to be paid monthly from the treasury of the com- 
monwealth. The commissioners shall be provided with 
an office in the state house or in some other suitable place 
in the city of Boston, in which their records shall be kept. 

Sect. 5. The board may expend a sum not exceed- 
ing one thousand dollars annually in procuring necessary 
books, statistics and stationery and in defraying expenses 
incidental and necessary to the discharge of their duties ; 
and a sum not exceeding two thousand dollars annually 
in defraying the compensation and expenses of their clerk, 
payable monthly from the treasury of the commonwealth. 

Sect. 6. The annual expenses of the commissioners 
and clerk, including salaries, shall be borne by the sev- 
eral gas companies in proportion to their gross earnings, 
and shall be assessed and recovered in the manner pro- 
vided for the assessment and recovery of the expenses of 
the railroad commissioners. 

Sect. 7. Every gas company shall annually make a 
return to said board in a form and at a time prescribed by 
said board, setting forth the amount of its authorized cap- 
ital, its indebtedness and financial condition on the first 
day of January preceding, and a statement of its income 
and expenses during the preceding year, together with its 
dividends paid or declared, and a list containing the 
names of all its salaried officers, and the amount of the 
annual salary paid to each ; and said return shall be signed 
and sworn to by the president and treasurer of said com- 
pany, and a majority of its directors . Every such company 
shall also at all times on request furnish any statement of 
information required by the board concerning the condi- 
tion, management and operations of the company, and 
shall comply with all lawful orders of said board. 

Sect. 8. Said board shall have the general super- 
vision of all corporations engaged in the manufacture and 
sale of gas for lighting and for fuel, and shall make all 
necessary examinations and inquiries and keep themselves 
informed as to the compliance of the several corporations 
with the provisions of law. 
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Sect. 9. Upon the complaint in writing of the mayor 
of a city or the selectmen of a town in which a gas com- 
pany is located, or of twenty customers of such company, 
either of the quality or price of the gas sold and delivered 
by such company, the board shall notify the company of 
such complaint by leaving at their office a copy thereof, 
and shall thereupon after notice give a public hearing to 
such petitioner and such company, and after said hearing 
may order if they deem just and proper, any reduction in 
the price of gas or improvement in quality thereof, and 
they shall pass such orders and take such action as are 
necessary thereto, and a report of the proceedings and 
the result thereof shall be included in their annual report 
to the legislature. 

Sect. 10. In any city or town in which a gas com- 
pany exists in active operation, no other gas company, 
nor any other persons, shall dig up and open the streets, 
lanes and highways of such city or town, for the purpose 
of laying gas pipes therein, without the consent of the 
mayor and aldermen or selectmen of such city or town, 
after a public hearing before said mayor and aldermen or 
selectmen and notice to all parties interested by publica- 
tion or otherwise. 

Sect. 11. The board shall from time to time ascer- 
tain with what degree of purity the gas companies can 
reasonably be required to make and supply gas ; and if 
any change in the existing laws requiring purity in gas 
shall be in their opinion desirable or expedient, they shall 
so Report to the legislature in their next report. 

Sect. 12. The board, whenever any such company 
violates or neglects in any respect to comply with the 
provisions of any law, or reftises or neglects to comply 
with any lawful order of the board, shall give notice 
thereof in writing to such corporation, and to the attor- 
ney-general who shall take such proceedings thereon as 
he may deem expedient. 

Sect. 13. Any court having jurisdiction in equity, 
in term time or vacation, may, on the application of said 
board, by any suitable process or decree in equity, en- 
force the provisions of this act and the lawful orders of 
said board. 

Sect. 14. The board shall make an annual report of 
its doings to the legislature in January, with such sug- 



Digitized by 



Google 



72 Corporation Acts. 

gestions as to the condition of affairs or conduct of the 
gas companies as may be deemed appropriate. 

Sect. 15. Nothing in this act shall affect the office of 
gas inspector as constituted by chapter sixty-one of tiie 
Public Statutes, excepting that said inspector shall, when- 
ever requested by the board, give to them such informa- 
tion and assistance as they may require consistent with 
the duties of his office. 

Sect. 16. Any gas company which, or any person 
who, is aggrieved by the decision of the mayor and alder- 
men or selectmen of a city or town under the provisions 
of the tenth section of this act may appeal therefrom to 
said board within thirty days from the notice of said de- 
cision, and said board shall thereupon give due notice and 
hear all the parties in interest and its decision thereupon 
shall be final. Approved June 11 j 1885. 



[Acts op 1886, Chap. 209.] 
An Act authorizing corporations to issue special wtoqk to 

be held by their employees only. 
Be it enacted^ etc.^ as follows : 

Section 1. Every corporation created under the pro- 
visions of chapter one hundred and six of the Public Stat- 
utes, by a vote of its general stockholders at a meeting 
duly called for the purpose, may issue special stock to be 
held only by the employees of such corporation. The 
par value of the shares of such special stock shall be ten 
dollars, and the purchasers thereof may pay for the same 
in monthly instalments of one dollar upon each share. 
Such special stock shall not exceed two-fifths of the actual 
capital of the corporation. 

Sect. 2. Whenever a dividend is paid by such corpo- 
ration to its stockholders, the holders of such special 
stock shall receive upon each share, which has been paid 
for in full in time to be entitled to a dividend, a sum 
which shall bear such proportion to the sum paid as a 
dividend upon each share of the general stock of such cor- 
poration as the par value of the shares of such special 
stock bears to the par value of the shares of such general 
stock. 

Sect. 3. The shares of such special stock shall not be 
sold or transferred except to an employee of such corpo- 
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rations or to the corporation itself. Any corporation 
issuing such special stock may provide by its by-laws as 
to the number of shares which may be held by any one 
-employee, the methods of transfer and the redemption of 
such stock in case any person holding the same shall 
cease to be an employee of the corporation. 

Approved May 14^ 1886. 



fAoTS 07 1886, Chap. 346.] 
An Act in relation to gas companies. 
Be it enacted, etc., as follows : 

Section 1. Every gas company shall have an office in 
the city or town in which its works are located and shall 
keep in said office all the books and papers now required 
by law to be kept within the commonwealth, and also 
such books as may be required to show its receipts and 
expenditures, audits indebtedness and financial condition ; 
iind shall at all times, upon application, submit its books 
to the inspection of the board of gas commissioners. 

Sect. 2. Commencing on the first day of July in the 
year eighteen hundred and eighty-six every company 
engaged in the manufacture and sale of gas shall keep its 
books and accounts in a form to be prescribed by the 
board of gas commissioners, and the accounts shall be 
closed on the thirtieth day of June in each year, so that 
s. balance sheet of that date can be taken therefrom and 
included in the return required by section seven of chap- 
ter three hundred and fourteen of the acts of the year 
ei^teen hundred and eighty-five, which return shall be 
for the year ending the thirtieth day of June and shall be 
made to the board of gas commissioners on or before the 
second Wednesday of September in each year : provided^ 
that the return for the current year shall include the 
period from the first day of July in the year eighteen 
hundred and eighty-five to the thirtieth day of June in 
the year eighteen hundred and eighty-six inclusive ; and 
jprovidedj alsOy that manufacturing companies in which 
the manufacture of gas is a minor portion of their busi- 
ness shall only be required to keep accounts of the 
expenses and income of their gas business. The board of 
gas commissioners shall prepare such abstracts of the 
returns as It shall 4eem expedient, and shall transmit said 
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abstracts, together with its annual report to the secretary 
of the commonwealth on or before the first Wednesday 
of January in each year to be laid before the general 
court. Fifteen hundred copies of said document shall be 
printed for publication and distribution as one of the 
series of public documents. 

Sect. 3. No gas company, unless specially authorized 
by the legislature, shall hereafter issue any bonds at less 
than the par value, nor for an amount exceeding its capi- 
tal actually paid in, and applied to the purpose of its in- 
corporation. The proceeds of all bonds issued shall be 
applied to the payment of obligations incurred for the 
enlargement or extension of the works and the purchase 
of real estate for the use of the company or for the pay- 
ment of liabilities existing at the time of the passage of 
this act. A company may, upon vote of a majority in 
interest of its stockholders, at a meeting duly called for 
the purpose, issue bonds, in accordance with the provi- 
sions of this section, to bear interest at not exceeding six 
per cent, per annum, and may secure the payment of 
principal and interest which shall accrue, by a mortgage 
of its franchise and other property. 

Sect. 4. No gas company shall transfer its franchise^ 
lease its works, or contract with any person, association 
or corporation to carry on its works, without the author- 
ity of the legislature. 

Sect. 5. Upon the petition in writing of any person 
who has a residence or place of business in a city or town 
where a company is engaged in the manufacture and sale 
of gas for lighting or for ftiel, and who is aggrieved by 
the refusal or neglect of such company to supply him 
with gas, the board of gas commissioners shall have 
authority to issue an order directing and requiring such 
company to supply such person with gas for either of said 
purposes, upon such terms and conditions as are legal and 
reasonable. Said board shall not issue its order under 
this section except after a notice to such company, direct- 
ing it to appear at a time and place therein named, to 
show cause, if any there be, why the prayer of such peti- 
tion should not be granted. 

Sect. 6. After the thirty-first day of December of 
the current year, all meters used for measuring gas sup- 
plied to consumers shall register the quantity of gas pass- 
ing through them, in cubic feet, so that the number of 
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cubic feet of gas consumed can be easily ascertained by 
the consumer of such gas ; and no meter shall be used 
that may confuse or deceive the customer as to the num- 
ber of cubic feet of gas he has consumed, or as to the 
price he pays for the same per thousand cubic feet, and 
no rent shall be charged for use of meter when the con- 
sumer uses gas to the value of seven dollars in any one 
year. 

Sect. 7. In the construction of this chapter, of chap- 
ter sixty-one of the Public Statutes, and of chapter three 
hundred and fourteen of the acts of the year eighteen hun- 
dred and eighty-five the terms **gas company" and ** cor- 
poration" shall include all persons owning or operating 
works for the manufacture and sale of gas for heating or 
illuminating purposes within the commonwealth. 

Sect. 8. All acts and parts of acts inconsistent with 
the provisions of this act are hereby repealed. 

Approved June 30^ 1886. 



[AoTS OF 1887, Chap. 216.] 
An Act relating to co-operative banks. 
Be it enacted^ etc^ as follows : 

Section 1. The limitation of capital to be accumulated 
in any co-operative bank now organized or hereafter 
formed under the provisions of chapter one hundred and 
seventeen of the Public Statutes shall be held to apply to 
capital actually paid in, and no such bank shall be re- 
strained from issuing shares so long as the capital act- 
ually paid in on shares is not in excess of one million 
dollars. 

Sect. 2. A member may withdraw his unpledged 
shares at any time by giving thirty days' notice of his 
intention so to do, written in a book held and provided by 
the corporation for that purpose. Upon such withdrawal 
the shareholder's account shall be settled as follows : — 
From the amount then standing to the credit of the shares 
to be withdrawn there shall be deducted all fines, a pro- 
portionate part of any unadjusted loss, together with such 
proportion of the profits previously credited to the shares 
as the by-laws may provide, and such shareholders shall 
be paid the balance : provided, that at no time shall more 
than one-half of the funds in the treasury be applicable to 
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the demands of withdrawing members without the consent 
of the directors. The directors may at their discretion, 
under rules made by them, retire the unpledged shares of 
any series at any time after four years from the date of 
their issue, by enforcing the withdrawal of the same ; but 
whenever there shall remain in any series, at the expira- 
tion of five years after the date of its issue, an excess 
above one hundred unpledged shares, then it shall be the 
duty of the directors to retire annually twenty-five per 
centum of such excess existing at said expiration of five 
years after the date of its issue, so that not more than one 
hundred unpledged shares shall remain in such series at 
the expiration of nine years from the date of its issue, and 
tiaereafter the directors may in their discretion retire such 
other unpledged shares as they consider the best interests 
of the bank to require : provided^ that whenever under 
the provisions of this section the withdrawal of shares is 
to be enforced the shares to be retired shall be determined 
by lot, and the holders thereof shall be paid the full value 
of their shares, less all fines and a proportionate part of 
any unadjusted loss; and provided^ also, that shares 
pledged for share loans shall be treated as unpledged 
shares. 

Sect. 3. Shares may be issued in the name of a 
minor, and if so issued may, at the discretion of the 
directors, be withdrawn, in manner as provided in section 
two of this act, by such minor, the parent or guardian of 
such minor, and in either case payments naade on such 
withdrawals of shares shall be valid. When a share or 
shares are held by any one in trust for another, the name 
and residence of the person for whom such share or shares 
are held shall be disclosed ; and the account shall be kept 
in the name of sudi holder as trustee for such person ; 
and, if no other notice of the existence and terms of sudi 
trust has been given in writing to the corporation, in the 
event of the death of the trustee, such shares may be with- 
drawn by the person for whom such deposit was made or 
by his legal representatives. 

Sect. 4. Partial payments of loans on real estate 
made by any co-operative bank may be received in sums 
of fifty dollars or any multiple thereof; and for each two 
hundred dollars so repaid one share of stock shall be 
released from pledge. 

Sect. 5. Section nine of chapter one hundred and 
seventeen of the Public Statutes is hereby amended by 
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inserting after the word ** directors," in the eighth line, 
the following : provided^ farther^ that when any series 
of shares, either pledged or unpledged, reaches maturity 
between the dates of adjustment of profits, or whenever 
shares are retired between such dates, the holders of such 
shares shall, in addition to the value thereof, be entitled 
to interest at the rate of six per cent, per annum for all 
full months from the date of the preceding adjustment. 

Sect. 6. Section eight of chapter one hundred and 
seventeen of the Public Statutes, as amended by chapter 
two hundred and fifty-one of the acts of the year eighteen 
hundred and eighty-two is hereby repealed. 

-disproved 4pnZ 21, 1887. 



[Acts ov 1887, Chap. 225.] 

An Act REQumiNG annual returns from certain corpora- 
tions. 
Be it enactedy etc,^ as follows : 

Section 1. Every corporation chartered by this com- 
monwealth [subsequently to the twenty-third day of Feb- 
ruary in the year eighteen hundred and thirty] , or organ- 
ized under the general laws, for the purposes of business 
or profit, having a capital stock divided into shares, ex- 
cept banks, co-operative banks, savings banks and insti- 
tutions for savings, insurance companies, including the 
Massachusetts Hospital Life Insurance Company, steam 
and street railway companies, safe deposit and trust com- 
panies and the Collateral Loan Company, shall be subject 
to the provisions of sections fifty-four, fifty-five, fifty- 
nine, eighty-one, eighty-two and eighty-four of chapter 
one hundred and six of the Public Statutes, and shall 
annually make and file the certificates and returns therein 
required. 

[The words in brackets stricken out. 1896, chap. 369. ] 



[Acts of 1887| Chap. 382.] 
An Act constitutinq the board of gas commissioners a 

BOARD of OAS AND ELECTRIC UOHT COMMISSIONERS. 

Be it enacted^ etc, as follows : 

Section 1. The board of gas commissioners shall have 
the general supervision of all companies engaged in the 
manufacture and sale of electric light, and shall make all 
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necessary examinations and inquiries, and keep tliemselves 
informed as to the compliance of the said companies with 
the provisions of law. 

Sect. 2. Sections seven, nine, twelve, thirteen and 
fourteen of chapter three hundred and fourteen of the acts 
of the year eighteen hundred and eighty-five, and sections 
one, two and five of chapter three hundred and forty-six 
of the acts of the year eighteen hundred and eighty-six, 
are hereby extended so as to include and apply to all com- 
panies engaged in the manufacture and sale of electric 
light: provided^ however ^ that the first return of such 
companies shall include the period from the first day oi 
July in the year eighteen hundred and eighty-seven to 
the thirtieth day of June in the year eighteen hundred 
and eighty-eight inclusive. 

Sect. 3. In any city or town in which a company is 
engaged in or organized for the purpose of the manufact- 
ure and sale of electric light no other company shall lay 
or erect wires over or under the streets, lanes and high- 
ways of such city or town for the purpose of carrying on 
its business without the consent of the mayor and alder- 
men of such city or selectmen of a town after a public 
hearing and notice to all parties interested. 

Sect. 4. Section six of chapter three hundred and 
fourteen of the acts of the year eighteen hundred and 
eighty-five is hereby amended so that the expenses therein 
named, incurred from and aft^r July first, eighteen hun- 
dred and eighty-seven, shall be borne by the several gas 
and electric light companies as therein provided. 

Sect. 5. Any company or person aggrieved by the 
decision of the mayor and aldermen of a city or selectmen 
of a town und.er the provisions of the third section of 
this act may appeal therefrom to said board within thirty 
days from the notice of said decision and said board shall 
thereupon give due notice and hear all persons in interest 
and its decision thereon shall be final. 

Sect. 6. In the construction of this act the terms 
<* company *' and <* companies " shall be deemed to include 
also all corporations or individuals engaged in the busi- 
ness of manufacturing and selling electric light within this 
commonwealth. A^roved June <9, 1887. 
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[Acts of 1887, Chap. 885.] 
An Act to authorize gas companies to furnish electric 

LIGHT. 

Be it enacted^ etc, as follows : 

Section 1. The board of gas commissioners, upon 
application in writing by any company organized or char- 
tered under the laws of the commonwealth for the pur- 
pose of making and selling gas for illuminating purposes, 
may, after such notice and hearing as said board shall 
deem proper, authorize said company to engage in the 
business of generating and furnishing electricity for light 
and power in all or such part of the territory in which it 
is authorized to supply gas as said board may designate : 
provided^ however^ that said company shall not engage in 
said business so authorized unless by vote of two-thirds 
of the stockholders, representing not less than two-thirds 
of the stock, at a meeting duly called for that purpose. 
Said company so authorized shall file in the office of the 
secretary of the commonwealth a certificate as provided 
in section fifty-one of chapter one hundred and six of 
the Public Statutes. 

Sect. 2. Said board shall at the time of granting said 
authority prescribe the time not exceeding six months 
within which said company shall erect and equip such a 
plant for generating electricity for light and power as 
may be required in the specified territory, and designate 
the minimum capacity of such plant ; and if said company 
shall neglect to erect and complete said plant within the 
time prescribed, said authority shall thereupon become 
void, and no such authority shall be again granted to 
said company within two years thereafter : provided^ how- 
ever, that said board may for cause shown extend the 
time first prescribed for erecting and equipping said plant 
not more than three months from the expiration of the 
time first prescribed. 

Sect. 3. At the expiration of the time and extension 
thereof, if any, given under the preceding section said 
board shall, after such examination as they shall deem 
proper, make, in a book kept by them for that purpose, 
a record as to whether their orders with reference to the 
erection and completion of said plant have been complied 
with. Said record shall be conclusive evidence of the 
truth of the matters stated therein. 
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Sect. 4. Said company bo authorized, except in cases 
ot the purchase or lease of the property, licenses, rights 
and franchises of some electric light company as author- 
ized under section nine of this act, shall not erect and 
maintain any poles for the support of wires, nor erect or 
maintain any wires in, through or over any streets or 
highways, nor dig up any streets or highways for the 
purpose of laying said wires under ground, until it has, 
upon petition in writing by said company, first obtained 
the consent in writing of the mayor and aldermen of cities 
or selectmen of towns in which said streets are located. 
Said company, having obtained such consent, may, under 
the direction and control of the mayor and aldermen or 
selectmen, dig up and open the grounds m any streets 
and highways, so far as is necessary, for the purpose of 
laying lines of wires to carry into effect the authority 
given under this act, and for the purpose of keeping said 
lines in repair, and to erect and maintain lines of wire 
upon or above the surface of such streets and highways. 
The said company shall put all streets and highways 
which are opened into as good repair as they were in 
when opened, and after failure so to do within a reason^ 
able time shall be deemed guilty of a nuisance. 

Sect. 5. When a party, injured in his person or 
property by a defect in a street or highway caused by the 
operations of said company in laying down, erecting, 
maintaining or repairing its lines of wires, or otherwise 
obstructing such streets or highways, recovers damages 
therefor of the city or town wherein such injury is re- 
ceived, such city or town shall, in addition to the dam- 
ages so recovered against it, be entitled to recover all the 
taxable costs of the plaintiff and defendant in the same 
action in a suit brought against said company, if said 
company be liable for said damages, and if reasonable 
notice is given by such city or town to it, so that it may 
defend the original action. 

Sect. 6. The mayor and aldermen of cities and the 
selectmen of towns, respectively, may regulate, restrict 
and control all acts and doings of said company which 
may in any manner affect the health, safety, convenience 
or property of the inhabitants of their respective cities or 
towns. 

Sect. 7. Gas companies, as respecting the business 
in which by this act they are authorized to engage, shall 
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be 43ubject to the control of the board of gas commis- 
sioners in the same manner and to the same extent they 
now are or hereafter may be respecting the business of 
furnishing gas. 

Sect. 8. Except as hereinbefore expressly provided, 
gas companies shall in exercising the powers conferred by 
this act have all the powers and privileges and be subject 
to all the duties, restrictions and liabilities set forth in all 
general laws which are now or hereafter may be in force 
relating to companies engaged in the transmission of elec- 
tricity for light or power. 

Sect. 9. Said gas companies so authorized by the 
board of gas commissioners shall have the right to pur- 
chase or to lease and to use all or any of the property, 
licenses, rights, privileges and franchises of any electric 
light company engaged in the business of furnishing elec- 
tric light or power in the territory in which such gas com- 
pany may be authorized to furnish such light and power. 

Sect. 10. The provisions of this act shall apply to 
electric light and power companies. 

Approved June <9, 1887, 



[AoT8 OF 1887, Chap. 404.] 
An Act to provide for the incorporation op churches. 
Be it enacted^ etc., as follows : 

Section 1. Any church now existing or that may be 
hereafter organized in this commonwealth, may be incor- 
porated according to the provisions of this act. 

Sect. 2. A notice signed by one or more of the mem- 
bers of such a church, stating the object, time and place 
of the meeting for the incorporation of the church, and 
the first election of officers under the provisions of this 
act, shall be posted in a conspicuous place near one of 
the principal entrances of the usual place of meeting of 
said church, at least fifteen days previous to the time for 
such meeting. 

Sect. 3. The resident members of such church, of 
twenty-one years of age and upwards, may assemble at 
their place of worship and by ballot elect a moderator, 
clerk, treasurer, a standing committee of not less than 
three nor more than [seven] [twenty-four, 1895, 105] 
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members and such other officers as they may deem neces- 
sary. The clerk shall be sworn. [By Stat. 1891, chap. 
265, may have, instead of standing committee, trustees, 
etc. By Stat. 1894, chap. 126, conmiittee maybe chosen 
for three years.] 

Sect. 4. The church may prescribe by its by-laws the 
manner in which and the officers and agents by whom the 
purpose of its incorporation may be carried out. When 
no provision is made by any vote or by-law of the church 
for calling meetings, they shall be called in such manner 
as the standing committee may direct. 

Sect. 5. The standing committee so elected shall 
certify the organization of such a church to the commis- 
sioner of corporations in such form as he shall prescribe, 
who with the secretary of the commonwealth, upon pay- 
ment of a fee of five dollars to the secretary, shall perform 
the same duties and with the same legal effect as in the 
case of corporations organized under chapter one hundred 
and fifteen of the Public Statutes ; and, except as provided 
in this act, churches incorporated under the provisions of 
this act shall have the same powers and privileges and 
shall be subject to the same duties, restrictions and liabili- 
ties as corporations established under said chapter one 
hundred and fifteen. 

Sect. 6. None but members of such a church shall be 
members of any such corporation, and none but resident 
members of such church of twenty-one years of age and 
upwards shall vote. 

Sect. 7. The deacons of any such church, holding 
real or personal estate under the provisions of chapter 
thirty-nine of the Public Statutes, may convey any such 
estate to the church of which they are deacons, if incor- 
porated under the provisions of this act, and such estate 
shall thereafter be held by the church, subject to the same 
uses and trusts as when held by said deacons. 

Sect. 8. Any religious society connected with a church 
incorporated under the provisions of this act, may at any 
meeting in the call for which notice has been given of the 
object of the meeting, by a three-fourths vote, authorize 
one or more persons in its name and behalf to convey to 
such church any real or personal estate belonging to it, 
and such estate shall thereafter be held by the church 
subject to the same uses and trusts as when held by said 
religious society. Ap^^oved June 13^ 1887. 
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[A0T8 or 1888, Ghat. 116.] 
Ah Act to amenb sbotion thirtbek of chapter onb hundred 

AND SIX of THB public STATUTES, RELATING TO THE FORMA- 
TION OF CERTAIN CORPORATIONS. 

Be U enacted^ etc, as Jollows : 

Secjtion 1. Section thirteen of chapter one hundred 
and six of the Public Statutes is hereby amended so as to 
read as follows : — Section 13. For the purpose of erect- 
ing and maintaining a hotel, public hall, or building for 
manufacturing or mechanical purposes, three or more 
persons may associate themselves, with a capital of not 
less than five thousand, nor more than five hundred thou- 
sand dollars, but with no power to engage in the business 
of keeping a hotel. Ap][yroved March 5, 1888. 



[AoT8 OF 1888, Chap. 134.] 

An Act to authorize the incorporation of labor or trade 

organizations. 
Be U efMcted, e/c, cu follows : 

Section 1. Seven or more persons within this com- 
monwealth, who associate themselves together by such an 
agreement in writing as is described in section three of 
chapter one hundred and fifteen of the Public Statutes, 
with the intention of forming a corporation for the pur- 
pose of improving in any lawful manner the condition of 
any employees in any one or more lawful trades or em- 
ployments, either in respect to their employment, or by 
the promotion of education, temperance, morality or 
social intercourse, by the payment of benefits to members 
when sick or unemployed, or to persons dependent upon 
deceased members, or otherwise, shall, upon complying 
with the provisions of said chapter one hundred and fif- 
teen of the Public Statutes and of this act, be and remain 
a corporation. The provisions of said chapter, so far as 
not inconsistent with this act, shall apply to corporations 
formed under this act. [See 1887, 214, § 2, and chap. 
429, Acts of 1888.] 

Sect. 2. The commissioner of corporations shall not 
endorse his approval upon the certificate of organization 
of any corporation formed under this act unless satisfied 
that tibe agreement of association shows that the purpose 
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of such corporation is a lawful one, nor unless satisfied 
that its by-laws contain no provision contrary to law, and 
such commissioner may call for the opinion of the attorney- 
general thereon ; nor shall such commissioner so endorse 
his approval unless satisfied that its by-laws conform to 
the requirements of the two following sections of this 
act. 

Sect. 3. The by-laws of every corporation formed 
under this act shall contain clear and distinct provisions in 
respect to the following matters : the manner of electing 
or admitting new members ; the manner of expelling mem- 
bers ; the officers of the corporation, with their respective 
titles, duties, powers and terms of office ; the manner of 
electing and removing such officers ; the number of mem- 
bers required to constitute a quorum for the transaction of 
business ; the manner of calling special meetings of the 
corporation ; the manner of rescinding or amending by- 
laws and making new ones ; the purposes for which the 
funds of the corporation shall be applicable ; the purposes 
for which assessments may be laid upon members ; the 
conditions under which a member or persons dependent on 
a deceased member, shall be entitled to benefits, if any are 
to be given by the corporation ; the manner in which a fine 
or forfeiture can be imposed upon a member, if any are to 
be imposed by the corporation ; the manner in which the 
funds of the corporation are to be held, deposited or in- 
vested ; the manner in which the accounts of the treasurer 
are to be periodically audited ; and the manner of voting 
upon shares of stock, if any capital stock is to be issued 
by the corporation. 

Sect. 4. No by-law of a corporation formed under 
this act shall be rescinded or amended, and no new by- 
law shall be made unless notice of such proposed action 
has been given at a previous meeting of the corporation, 
and no such rescinding, amendment or new by-law shall 
take eflFect until approved by the commissioner of corpora- 
tions as not inconsistent with the provisions of this act. 
No member of such corporation shall be expelled by vote 
of less than a majority of all the members thereof, nor by 
vote of less than three-quarters of the members present 
and voting upon such expulsion. Every member of such 
corporation and every person having an interest in its 
funds shall be entitled to examine its books and records. 

Approved March 14^ 1888. 
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[Acts of 1888, Chap. 177.] 

An Act relatiyb to thb stock of associations formbd for 

chaeitable, educational and other purposes. 
Be it enacted^ etc., as follows : 

Section 1. Every corporation organized under the 
provisions of chapter one hundred and fifteen of the 
Public Statutes, at a meeting called for the purpose, may 
increase the amount of its capital stock, and the number 
of shares therein, to an amount not exceeding five hun- 
dred thousand dollars. Approved March 29y 1888. 



[A0T8 OF 1888, Chap. 188 ] 

An Act in relation to voting by proxy at meetings of cor- 
porations. 
Be it enacted^ etc,, as follows : 

Section 1. Section twenty-seven of chapter one hun- 
dred and six of the Public Statutes is hereby amended by 
striking out at the end thereof the words, << and no person 
shall as proxy or attorney cast more than fifty votes, unless 
all the shares so represented by him are owned by one 
person " ; and section fifty-four of chapter one hundred 
and twelve of the Public Statutes is hereby amended by 
striking out at the end thereof the words, **no person 
shall as proxy or attorney cast more than fifty votes, unless 
all the shares so represented by him are owned by one 
person." Approved April 5, 1888. 



[Acts of 1888, Chap. 321.] 

An Act authorizing foreign manufacturing corporations to 

hold real estate in this commonwealth. 
Be it enacted, etc., as follows : 

Section 1. Manufacturing corporations established 
under the laws of other states [or foreign countries, 1895, 
387], which have complied with the provisions of chapter 
three hundred and thirty of the acts of the year eighteen 
hundred and eighty-four, may purchase and hold such real 
estate in this commonwealth as may be necessary for con- 
ducting their business. Approved May 10^ 1888. 
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[Acts of 1888, Chap. 300.] 
An Act in addition to an act to establish a boabd op gas 

commissioners. 
Be it enacted, ete,, ca follows : 

Section 1. Any gas company in this commonwealth, 
whether furnishing gas under the provisions of general 
laws or of any special charter or of any contract with any 
city or town, may apply to the board of gas commissioners 
to fix and determine the price of the gas to be thereafter 
sold and delivered by said company, or to revise any 
former order or action of said board in regard to the 
quality or price thereof; said board after such notice as 
it shall deem expedient shall give a public hearing on such 
application to the petitioner and to the city or town and 
such other persons interested as may desire to be heard, 
and thereafter may pass such orders and take such action 
in regard to the subject matter as it may deem just and 
reasonable, and the orders and decrees of such board in 
relation to the price and quality of the gas thereafter to 
be furnished by said company shall be thereafter binding 
upon all parties until further order of said board. When- 
ever, pursuant to section nine of chapter three hundred 
and fourteen of the acts of the year eighteen hundred and 
eighty-five, the said board has ordered a reduction in the 
price of gas or improvement in quality thereof the maxi- 
mum price fixed by such order shall not be increased by 
the company named therein except in the manner herein 
provided. 

Sect. 2. All companies and individuals engaged in 
the business of manufacturing and selling gas or elec- 
tricity for light or ftiel shall make a written report within 
twenty-four hours to the board of gas commissioners of 
every accident caused by the gas or electricity manufact- 
ured or supplied by them, whereby an employee or any 
other person shall suffer bodily injury, or loss of life, or 
be rendered insensible, stating the time, place and circum- 
stances of the accident, and such other facts in relation 
thereto as the board may require; and the board shall 
present in its annual report an abstract of all such cases. 
The board shall personally investigate all cases which it 
may deem to require investigation. 

Sect. 3. This act shall take effect on the thirtieth day 
of June in the year eighteen hundred and eighty-eight. 

Approved May 17 y 1888. 
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[Acts of 1888, Chap. 428.] 
An Act authorizino thb gas commissioners to license ceb- 
tain gas companies to make and sell water gas for illu- 
MINATING purposes. 
Be it enctctedj etc., as follows : 

Section 1. The board of gas commissioners is hereby 
authorized to license any gas company now authorized to 
make gas for illuminating purposes to make and sell water 
gas for illuminating purposes containing any percentage of 
carbonic oxide that said board may determine : provided^ 
that such board shall be of opinion and certify in any 
license granted by them that in their opinion the gas so 
authorized can be used with safety for such purposes, and 
after receiving such license said company shall be exempt 
from any penalty or prohibition provided in section four- 
teen of chapter sixty-one of the Public Statutes relating 
to carbonic oxide, provided the percentage of carbonic 
oxide shall not exceed the limit allowed by said board. 

Sect. 2. Any company who shall under the provi- 
sions of the first section of this act be licensed to make 
and sell water gas for illuminating purposes containing an 
excess of ten per cent, of carbonic oxide, shall furnish to 
every actual consumer a copy of the gas commissioners' 
license which shall contain a statement of the percentage 
of carbonic oxide such gas contains as near as the same 
can be ascertained. And no company so licensed shall 
charge more for water gas in any locality than is charged 
in that locality by any company furnishing gas therein 
when the manufacture and sale of such water gas is so 
licensed. Approved May 29, 1888. 



[Acts of 1889, Chap. 159.] 
An Act relating to co-operative banks. 
Be it enacted, etc, as follows: 

Section 1. Section thirteen of chapter one hundred 
and seventeen of the Public Statutes is hereby amended by 
adding after the word << estate " in the second line thereof 
the words : — situated in this commonwealth. 

Sect. 2. Every co-operative bank shall annually 
within twenty days after the last business day of October 
make a return to the commissioners of savings banks in 
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such form as may be prescribed by them, showing accu- 
rately the condition thereof at close of business on said 
day, which return shall be signed and sworn to by the 
secretary and treasurer of such corporation. The presi- 
dent and five or more of the directors shall certify and 
make oath that the report is correct according to their 
best knowledge and belief. Approved March 22^ 1889. 



[Acts of 1889, Chap. 222.] 
An Act belattye to the votino as proxues and the soucrr- 

ING OF PBOXT VOTES BY OFFICEBS OF CORPORATIONS AND THE 
FH^INa OF USTS OF STOCKHOLDERS. 

Be it enacted^ etc., as follows : 

Section 1. Sections fourteen and fifteen of chapter 
one hundred and five of the Public Statutes are hereby 
repealed. 

Sect. 2. It shall be within the discretion of the 
supreme judicial court to cause the removal and disquali- 
fication from holding oflSce of an officer of a corporation 
who has 9 prior to the passage of this act, violated the pro- 
visions of said section fourteen of chapter one hundred 
and five. 

Sect. 3. Every corporation established under the 
laws of this commonwealth shall, if requested in writing 
by any stockholder thereof, not less than thirty days and 
not more than sixty days prior to the annual meeting of 
stockholders, cause, within fifteen days, to be made and 
filed in the office of the secretary of the commonwealth a 
complete list of the stockholders as of the sixtieth day 
prior to the time so fixed, with the place of residence and 
the number of shares belonging to each stockholder. Such 
certificate shall be in a form such as the commissioner of 
corporations shall require or approve, and shall be signed 
and sworn to by the treasurer of the corporation, or, in 
his stead, by some other officer cognizant of the facts who 
may be specially appointed by the corporation to make 
the same. A corporation which omits or neglects to cause 
a list of its stockholders to be made and filed as aforesaid 
shall forfeit a sum not exceeding one thousand dollars, and 
the treasurer or other officer whose duty it is to make such 
certificate shall in addition be liable to a like sum for such 
omission or neglect ; and these penalties may be enforced 
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in the manner set forth in sections eighty-one and eighty- 
two of chapter one hundred and six of the Public Statutes. 

Approved April 5, 1889. 



[Acts of 1889, Chap. 258.] 

An Act to authorize MANUFACTURmo corporations to sup- 
port FREE BEDS IN HOSPITALS FOR THE USE OF THEIR EM- 
PLOYEES. 

Be it enacted^ etc., as follows : 

Any manufacturing corporation may, by a vote of a 
majority of the stock represented at a meeting of the 
stockholders thereof, appropriate a sum not exceeding five 
thousand dollars or an annual sum not exceeding five hun- 
dred dollars for the support of free beds in one or more 
hospitals in this commonwealth, for the use of its em- 
ployees. Approved AprU 16, 1889. 



[Acts of 1889, Chap. 393.] 

An Act to provide for filing copies of registers of foreign 
vessels and for service of process on certain persons 
and foreign corporations. 

Be U enacted, etc,, as follows : 

Section 1. Every person or corporation which owns 
or manages any foreign vessel running or advertised to run 
to any port in this commonwealth, shall file in the oflSce 
of the commissioner of corporations a true copy of the 
register of such vessel and a list of the names of the 
owners thereof, authenticated by the oath of the person 
filing the same : and whenever such register or owners 
shall be changed such person or corporation shall file a 
^true copy of the new register and a new list of the owners, 
authenticated as aforesaid, within thirty days from the 
making of such change. 

Sect. 2, Sections one and two of chapter three hun- 
dred and thirty of the acts of the year eighteen hundred 
and eighty-four shall apply to all such persons and corpo- 
rations as are described in section one of this act. 

Sect. 3. Any person or corporation that fails to com- 
ply with the provisions of this act, and every agent of 
such person or corporation who transacts business as such 
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in this commonwealth after such failure , shall be liable to 
a fine not exceeding five hundred dollars ; but such failure 
shall not affect the validity of any contract made with 
such person or corporation. Every such person or corpo- 
ration shall upon the filing of such copy of register and 
list of owners pay into the treasury a fee of ten dollars 
therefor. ^ 

Sect. 4. Compliance with the provisions of this act 
may be enforced in the ordinary course of equity proced- 
ure by information brought by the attorney-general at the 
relation of the commissioner of corporations. 

Approved June 8^ 1889. 



[Acts of 1889, Chap. 427.] 
An Act to provide for the supervision of foreign corpora* 

TIONS engaged in THE BUSINESS OF SELLING OR NEGOTLATING 
BONDS, MORTGAGES, NOTES OR OTHER CHOSES IN ACTION. 

Be it enacted^ etc,^ as follows: 

Section 1. The governor by and with the consent of 
the council shall appoint a citizen of this commonwealth 
who shall be known as commissioner of foreign mortgage 
corporations. Said commissioner shall hold his office for 
the term of three years unless sooner removed by the gov- 
ernor and council. He shall be sworn to the faithful per- 
formance of the duties of his office before entering upon 
the discharge of the same. He shall not be in the employ 
of, own any stock in, or be in anyway, directly or indirectly, 
interested pecuniarily in any association or corporation 
doing business in this commonwealth and organized under 
the laws of another state to sell, offer for sale or negotiate 
bonds or notes secured by deed of trust or mortgage of 
real estate or choses in action owned, issued, negotiated 
or guaranteed by it. Said commissioner shall as regards 
such corporations have the same powers and be required 
to perform the same duties given to and required of the 
commissioners of savings banks by the provisions of sec- 
tion fourteen of chapter three hundred and eighty-seven 
of the acts of the year eighteen hundred and eighty-eight, 
and such associations or corporations shall annually make 
to said commissioner such returns as are required of loan 
and investment companies by said section fourteen. If a 
vacancy occurs in said office before the expiration of a 
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term the governor and council shall appoint another com- 
missioner as aforesaid to fill such vacancy and to serve for 
the remainder of such unexpired term. 

Sect. 2. No person, association or corporation shall 
act in this commonwealth as agent or representative of 
any association or corporation organized under the laws 
of another iState for the purposes named in the preceding 
section unless such corporation has been duly examined as 
to its business and financial condition by the commissioner 
hereinbefore provided for. 

Sect. 3. Any person who violates the provisions of 
the preceding section shall forfeit one thousand dollars, to 
be collected under the direction of the attorney-general 
for the commonwealth by the district attorney for the dis- 
trict in which such action may properly arise, by an action 
on this chapter, and it is hereby made the duty of the 
attorney-general to bring action for such forfeiture when- 
ever an instance of such violation is reported to him by 
the commissioner, and the commissioner shall report all 
such instances as come to his attention. 

Sect, 4. The commissioner may accept in lieu of an 
examination by himself the certificate of any state oflScer 
having supervision of such companies that examinations 
have been made in their respective states, provided such 
certificates are accompanied by a sworn statement showing 
the financial condition of any such company ; such report to 
comply in all respects with the provisions of this chapter. 

Sect. 5. It shall be the duty of said commissioner to 
make the examination as provided in section two or to 
call for the certificate as provided in section four as often 
at least as once in each year. 

Sect. 6. The compensation of the commissioner shall 
be three thousand dollars per annum, payable monthly 
from the treasury of the commonwealth, which, together 
with all incidental and travelling expenses authorized and 
approved by the governor and council, shall be borne by 
the several companies and corporations in proportion to 
their business done in this commonwealth, and shall be 
assessed and recovered in the same manner provided for 
the assessment and recovery of the expenses of the rail- 
road commissioners. 

Sect. 7. Whenever, in the opinion of the commis- 
sioner, any association or corporation named in section 
one of this act Is transacting business, or its condition is 
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Buch as to render its further proceeding, hazardous to the 
public, he shall forthwith report the same with such re- 
marks as he deems expedient to the attorney-general, who 
shall forthwith apply to a justice of the supreme judicial 
court to issue an injunction restraining such association or 
corporation from further transaction of business until a 
hearing can be had. Such justice may, with or without 
previous notice, issue such injunction, and after a full 
hearing may dissolve or modify it or make it perpetual, 
and may make such orders and decrees, according to the 
course of proceedings in equity, to restrain or prohibit 
the further prosecution of the business of any such per- 
son, association or corporation, as may be needful in the 
premises. Approved June 6, 1889. 

[This act has been altered by Stat. 1891, chap. 275, 
and repealed, and new provisions by 1895, chap. 311.] 



[Acts of 1889, Chap. 462.] 

An Act belatfve to the carrting ok of the business of sav- 
ings AND CO-OPERATIVB BANKS AND OF BANKING, MORTGAGE 
LOAN AND INVESTMENT AND TRUST BUSINESS. 

Be it enacted, etc, as fottows : 

Section 1. No person or corporation shall carry on 
the business of receiving deposits under the name of a sav- 
ings bank or institution for savings, and no person or cor- 
poration shall carry on the business of accumulating the 
savings of its members and loaning to them such accumu- 
lations under the name of a co-operative bank within this 
commonwealth, unless incorporated under the laws thereof 
for such purpose ; but this section shall not prevent such 
a bank or institution, incorporated under the laws of 
another state, from loaning money upon mortgages of real 
estate located within this commonwealth. 

Sect. 2. No person and no corporation established 
under the laws of another state or country shall carry on 
a banking, mortgage loan and investment or trust business 
within this commonwealth in or under a name previously 
to his or its carrying on the same in lawful use by a cor- 
poration established under the laws of this commonwealth, 
or so nearly identical with a name so in use as to mislead. 

Sect. 3. Whoever violates any provision of the pre- 
ceding sections shall be punished by a fine not exceeding 
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one thousand dollars ; and any provision thereof may on 
petition be enforced by injunction issued by a justice of 
the supreme judicial court or of the superior court. 

Approved June 7, 1889. 



[Acts of 1890, Chap. 78.] 
An Act relatinq to loans of the balances op co-operattve 

BANKS. 

Be U enacted^ eic,^ as follows : 

Section 1. Section ten of chapter one hundred and 
seventeen of the Public Statutes is hereby amended by 
adding at the end of said section the words : — or may 
loan the same upon the shares of the corporation, on the 
approval of the directors or investing committee thereof, 
at the highest rate paid at the last preceding monthly sale 
of such moneys, — so that the section shall read as fol- 
lows : — Section 10. The moneys accumulated, after due 
allowance made for all necessary and proper expenses and 
for the withdrawal of shares, shall, at each stated monthly 
meeting, be offered to the members according to the pre- 
miums bid by them for priority of right to a loan. Each 
member whose bid is accepted shall be entitled upon giv- 
ing proper security to receive a loan of two hundred dol- 
lars for each share held by him, or such fractional part of 
two hundred dollars as the by-laws may allow. If a bal- 
ance of money remains unsold after a monthly sale, the 
directors may invest the same in any of the securities 
named in the second clause of section twenty of chapter 
one hundred and sixteen, or may loan the same upon the 
shares of the corporation, on the approval of the directors 
or investing committee thereof, at the highest rate paid 
at the last preceding monthly sale of such moneys. 

Approved March 7, 1890. 



[Acts of 1890, Chap. 181.] 

An Act authorizing employees of street railway companies 
TO unite with such companies in establishing reuef soci- 
eties. 

Be U enacted^ etc,^ as follows : 

Section 1. The employees of street railway compa- 
nies shall have all the rights, powers and privileges granted 
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to employees of railroad and steamboat corporations by 
the provisions of chapter two hundred and forty-four of 
the acts of the year eighteen hundred and eighty-two, and 
all the provisions of said chapter shall be applicable to 
relief societies established under this act and to the officers 
and agents thereof. 

Sect. 2. Street railway companies shall have all the 
rights, powers and privileges which were granted to 
railroad corporations by the provisions of chapter one 
hundred and twenty-five of the acts of the year eighteen 
hundred and eighty-six ; and the funds of any relief 
society established under this act shall be exempt from 
attachment and other legal process in the same manner 
and to the same extent as provided in said chapter. 

Approved April 11^ 1890. 



[Acts of 1890, Chap. 191.] 

An Act relating to the par value of shares of associations 

for charitable, educational and other purposes. 
Be U enacted, eic^ as follows : 

Section 1. Section three of chapter one hundred and 
fifteen of the Public Statutes is hereby amended by in- 
serting aft;er the word *< either", in the sixth line thereof, 
the word : — ten, — so that said section shall read as fol- 
lows : — Section 3, The agreement shall state that the 
subscribers thereto associate themselves with the intention 
of forming a corporation, the name of the corporation, 
the purpose for which it is formed, the town or city, which 
shall be in this commonwealth, in which it is located, and, 
if it has a capital stock, the amount thereof and the num- 
ber and par value of its shares, which par value may be 
either ten, twenty-five, fifty, or one hundred dollars. 
The name shall be one not previously in use by an exist- 
ing corporation, shall indicate that it is a corporation or 
company, and shall be changed only by act of the general 
court. Approved April 18 j 1890. 



[Acts of 1890, Chap. 243.] 

An Act to amend the public statutes relating to co-opeb- 

ative banks. 
Be U enacted^ etc., as follows. ' 

Section 1. Section one of chapter one hundred and 
seventeen of the Public Statutes is hereby amended by 
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striking out the words <*be and remain", in the fifth line, 
and inserting in place thereof the words : — by and with 
the consent of the board of commissioners of savings 
banks, become, — so that the section as amended shall 
read as follows : — Section 1. Twenty-five or more per- 
sons who associate themselves together by an agreement 
in writing with the intention of forming a corporation for 
the purpose of accumulating the savings of its members 
paid into such corporation in fixed periodical instalments 
and lending to its members the fund so accumulated shall, 
by and witi^ the consent of the board of commissioners of 
savings banks, become a corporation upon complying with 
the provisions of the three following sections. 

Approved JprU 30j 1890. 



[Acts of 1890, Chap. 810.] 
An Aot m relation to the business of co-opebative BANKma. 
Be U enacted^ etc,, as follows : 

Section 1. Except as is hereinafter provided, no per- 
son, association or corporation shall carry on the business 
of accumulating the savings of its members and loaning to 
them such accumulations in the manner of a co-operative 
bank within this commonwealth, unless incorporated under 
the laws thereof for such purpose. 

Sect. 2. The board of commissioners of savings banks Amended. 

BtMi 180A 286 

may authorize any such association or corporation duly * 

established under the laws of another state to carry on 
such business in the commonwealth, but said associa- 
tion or corporation shall not transact such business in this 
commonwealth unless it shall first deposit with the treas- 
urer of the commonwealth the sum of twenty-five thou- 
sand dollars and thereafter a sum equal to fifteen per cent, 
of the deposits made in such association or corporation by 
citizens of the commonwealth, the amount of percentage 
of deposits so required to be determined from time to 
time by said board of commissioners of savings banks ; or 
in lieu thereof the whole or any part of said sum may con- 
sist of any of the securities named in the first, second and 
third clauses of section twenty of chapter one hundred and 
sixteen of the Public Statutes and acts amendatory thereof, 
at their par value, and the said deposit shall be held in 
trust by said treasurer for the protection and indemnity 
of the residents of the commonwealth with whom such 
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associations or corporations respectively have done or 
may transact business. Said moneys or property shall 
be paid out or disposed of only on the order of some 
court of competent jurisdiction made on due notice to the 
attorney-general of the commonwealth, and upon such 
notice to the creditors and shareholders of such associa- 
tion or corporation as the court shall prescribe. For the 
purpose of ascertaining the business and financial condi- 
tion of any such association or corporation doing or desir- 
ing to do such business, said board may make examinations 
of such associations or corporations at such times and at 
such places as said board may desire, the expense of such 
examinations being paid by the association or corporation 
examined, and may also require returns to be made to 
them in such form and at such times as they may elect. 
Whenever, upon examination or otherwise, it is the opin- 
ion of said board that any such association or corporation 
is transacting business in such manner as to be hazardous 
to the public, or its condition is such as to render further 
proceedings by it hazardous to the public, said board shall 
revoke or suspend the authority given to said association 
or corporation, but this section shall not prevent such a 
bank or institution, incorporated under the laws of another 
state, from loaning money upon mortgages of real estate 
located within the commonwealth. 

Sect. 3. Every such person, association or corpora- 
tion transacting business in the commonwealth at the time 
of the passage of this act shall, within sixty days after 
such passage, conform to the requirements of this act. 

Sect. 4. Whoever violates any provision of the pre- 
ceding sections shall be punished by a fine not exceeding 
one thousand dollars ; and any provision thereof may on 
petition be enforced by injunction issued by a justice of 
the supreme judicial court or of the superior court. 

Approved May 21 y 1890. 



[Acts of 1890, Chap. 821.] 
An Act ookcerning the iksolvenct of foreign corporations. 
Be it enacted, etc., as follows : 

Section 1. All foreign corporations which are or may 
be subject to the provisions of chapter three hundred and 
thirty of the acts of the year one thousand eight hundred 



Digitized by 



Google 



Charitable and Other Societies. 97 

and eighty-four, excepting railroad and banking corpora- 
tions, may take the benefit of section one hundred and 
twenty-seven of chapter one hundred and fifty-seven of 
the Public Statutes and acts amendatory thereof; and sec- 
tions one hundred and twenty-eight, one hundred and 
twenty-nine and one hundred and thirty of said chapter 
shall apply to such corporations so far as any property or 
assets within the commonwealth are concerned ; and said 
corporations may be proceeded against in accordance with 
section one hundred and thirty-six of said chapter in the 
cases in said section mentioned ; and in such proceedings 
service upon the commissioner of corporations shall be a 
sufficient notice to the corporation of the presentment of 
the petition by creditors as authorized by said statutes ; 
and thereupon such further proceedings shall be had as 
are in said section authorized. The petition shall be pre- 
sented in the county where said corporation has its princi- 
pal place of business within the commonwealth. 

Sect. 2. The assignees appointed under authority of 
this act shall have all the title, rights, powers, duties and 
privileges that assignees of Massachusetts corporations 
have under chapter one hundred and fifty-seven of the 
Public Statutes so far as any property rights or credits 
within the commonwealth, or which may be put into their 
possession by said corporation, are concerned. And it 
shall be their duty so far as practicable to distribute such 
assets in such a manner that all creditors of the insolvent 
corporation, whether within this state or elsewhere shall 
receive proportionate dividends out of the assets of said 
corporation, whether the same are within the control of 
said assignees or not ; excepting always, that the claims 
entitled to priority under chapter one hundred and fifty- 
seven of the Public Statutes shall have the same priority 
under this act as is given in said chapter. 

Approved May 23, 1890. 



[Acts of 1890, Chap. 329.] 

Ak Act concerning the use of names by certain corpora- 
tions ORGANIZED UNDER THE LAWS OP OTHER STATES OR COUN- 
TRIES AND DOING BUSINESS IN THIS COMMONWEALTH. 

Be it enacted, etc, as follows : 

Section 1. All corporations organized under the laws 
of another state or country, carrying on a banking, mort- 
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gage, loan and investment or trust business within this 
commonwealth, shall indicate the state or country in which 
such foreign corporation is chartered, or incorporated, 
upon all its signs, advertisements, circulars, letter heads 
and other documents containing its name, in letters equally 
conspicuous with the name of such corporation. 

Sect. 2. Whoever violates any provision of the pre- 
ceding section shall be punished by a fine not exceeding 
one thousand dollars ; and any provision thereof may, on 
petition, be enforced by injunction issued by a justice of 
the supreme judicial court or of the superior court. 

Sect. 3. This act shall take effect on the first day of 
July in the year eighteen hundred and ninety. 

Approved May 23 j 1890. 



[Acts of 1890, Chap. 371.] 

An Act in relation to bonds issubd by electric light com- 
panies. 
Be it enacted, etc,, as follows : 

Section 1 . Any company now or hereafter established 
under the laws of the commonwealth and having the right 
to erect and maintain posts, wires or other fixtures in, 
over or under public streets and highways for the purpose 
of furnishing electricity for light or power, is hereby 
authorized, subject to the provisions of this act, to secure 
the payment of bonds issued or to be issued by such cor- 
poration by a mortgage of its franchise in connection with 
its tangible property ; so that all persons acquiring any 
posts, wires or fixtures by, through or under such mort- 
gage shall have the same rights and be subject to the same 
obligations with respect to the erection, care and mainten- 
ance of such posts, wires and fixtures as would be vested 
in and imposed upon the corporation itself had not such 
mortgage been made. Such mortgage and all bonds 
hereafter issued shall be authorized by vote of a majority 
in interest of the stockholders of the company at a meeting 
called for that purpose ; and the rate of interest on such 
bonds shall not exceed six per centum per annum. 

Sect. 2. No bonds shall be issued by any such com- 
pany for an amount exceeding its capital stock which shall 
at the time have been actually paid in and applied to the 
purposes of the corporation ; [and the proceeds of all bonds 
shall be applied to the payment of obligations incurred for 
the enlargement or extension of the plant or the purchase 
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of real estate for the use of the company, or for the pay- 
ment of liabilities existing at the time of the passage of 
this act.] Appnyoed June 5, 1890. 

[The words enclosed in brackets are repealed by 1894, 
chap. 501.] 

[Acts of 1890, Chap. 439.] 
An Act to reoulatb thb ixoorpobation of clubs. 
Be U enacled, etc., ca follows : 

Section 1. Before the secretary of the commonwealth 
shall make and issue the certificates provided for in chap- 
ter one hundred and fifteen of the Public Statutes, rela- 
tive to the incorporation of any of the societies named in 
section two of said chapter, he IshaW] [may, 1893, 226] 
forward a statement to the selectmen of the town or to the 
mayor and aldermen of the city, except in the city of Boston 
to the board of police, in the town or city in which such 
society is to have its principal office or rooms, giving a 
list of the names of the persons who have asked to be in- 
corporated, the purpose of the organization stated by the 
applicants, the location proposed to be occupied, and all 
other facts which may be set forth in the application for 
incorporation. It shall be the duty of the selectmen or 
mayor and aldermen, or board of police of the city of 
Boston, receiving the statement described above from the 
secretary of the commonwealth, to immediately make an 
investigation, inquiring whether any of the proposed in- 
corporators have been engaged in the illegal selling of 
intoxicating liquors or in keeping places or tenements 
used for the purpose of illegal gaming, or whether they 
have been engaged in any other business or vocation pro- 
hibited by law ; and the said board shall forthwith make 
a report to the secretary of the commonwealth, setting 
forth all the facts ascertained. K, in the opinion of the 
secretary of the commonwealth, it shall appear from the 
report of said board that the probable purpose of the for- 
mation of the proposed organization is to cover any illegal 
business, then the secretary of the commonwealth shall 
refuse to issue his certificate, and the organization shall 
not be incorporated. 

Sect. 2. Whenever any person connected with any 
club or organization hereafter incorporated, described in 
section two, chapter one hundred and fifteen of the Pub- 
lic Statutes, is convicted of exposing and keeping for sale 



Digitized by 



Google 



100 Corporation Acts. 

or of selling intoxicating liquor upon the premises occu- 
pied by said club or organization, or of illegal gaming 
upon said premises, the selectmen of the town or the 
mayor and aldermen of the city, except in the city of 
Boston the board of police, within the town or city where 
such club or organization is situated shall immediately 
notify the secretary of the commonwealth, and he shall 
upon receipt of such notice declare the charter of said 
club void ; and the secretary of the commonwealth shall 
publish a notice, in at least one newspaper published in 
the county where said club or organization is situated, 
that such incorporation is void and of no further effect. 

Approved June 23^ 1890. 
[This act is amended by 1893, 226, and 1894, 542.] 



[Acts of 1891, Chap. 189.] 
An Act to authorize the formation of corporations for the 

PURPOSE of generating AND FURNISHINa HTDROSTATIO PRESS- 
URE FOR MECHANICAL POWER. 

Be U enacted^ etc., as follows : 

Section 1. Section eleven of chapter one hundred and 
six of the Public Statutes is hereby amended by inserting 
after the word ** power," in the third line of said section, 
the words : — or for the purpose of generating and fur- 
nishing hydrostatic pressure for mechanical power, — also 
by striking out before the word **of" in the fourth line 
thereof, the words ** either or both", and inserting in place 
thereof, the words : — any two or more, — so as to read as 
follows : — /Section 11. For the purpose of making and 
selling gas for light, or for the purpose of generating 
and furnishing steam or hot water for heating, cooking, 
and mechanical power, or for the purpose of generating 
and ftirnishing hydrostatic pressure for mechanical power, 
in any city or town, or for any two or more of said pur- 
poses, ten or more persons may associate themselves, with 
a capital of not less than five thousand nor more than five 
hundred thousand dollars. 

Sect. 2. This act shall not in any way affect the right 
of persons to associate themselves as a corporation under 
the provisions of chapter two hundred and forty of the 
acts of the year eighteen hundred and eighty-five, nor the 
rights of corporations formed under said chapter. 

Approved April 11^ 1891. 
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[Acts of 1891, Chap. 257.] 
An Act relating to corporate names. 
Be it enacted^ etc,^ as follows : 

Section 1. A corporation organized under the general 
laws of the commonwealth shall not be allowed to assume 
the name of a corporation established under the laws of, 
or carrying on business in this commonwealth at the time 
of such organization or within three years previous to such 
organization, or a name so similar thereto as to be liable 
to be mistaken for it, unless the consent in writing of said 
existing corporation shall have been previously filed with 
the commissioner of corporations ; and the action of any 
board, commissioner or officer of the commonwealth in 
approval of the certificate of organization, or in issuing a 
certificate of incorporation shall be subject to revision as 
provided in the following section. 

Sect. 2. The supreme judicial court or the superior 
court may enjoin a corporation organized as aforesaid 
from doing business under a name prohibited by the fore- 
going section, upon a bill in equity or petition brought by 
any person or corporation interested therein or affected 
thereby. 

Sect. 3. All acts and parts of acts inconsistent here- 
with are hereby repealed. Approved April 28 y 1891. 



[A0T8 OP 1891, Chap. 286.] 
An Act relating to officers of incorporated churches. 
Be it enacted^ etc., as follows : 

Section 1. Corporations organized under chapter four 
hundred and four of the acts of the year eighteen hundred 
and eighty-seven may have, instead of a standing com- 
mittee, a board of trustees, managers, directors, executive 
committee, prudential committee, wardens and vestry, or 
other officers with the powers of a standing committee. 

Approved April 30 j 1891. 
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[Aom OF 1891, Chap. 841.] 

An Act concerning foreign corporations having a usual 

place op business in this commonwealth. 
Be U enacted^ etc.^ as follows : 

Section 1. All corporations chartered or organized 
under the laws of another state or country, and having a 
usual place of business in this commonwealth, shall annu- 
ally in the month of March make and file in the office of 
the secretary of the commonwealth a certificate, signed 
and sworn to by its president, treasurer, and at least a 
majority of its directors, stating the amount of its capital 
stock as it then stands fixed by the corporation, the 
amount then paid up, and the assets and liabilities of the 
corporation, in such form as the commissioner of corpo- 
rations shall require or approve. This section shall not 
apply to railroad companies, nor to mining and manufact- 
uring companies actually conducting their mining and 
manufacturing operations wholly without the common- 
wealth, nor to those foreign corporations which are 
required to make annual returns to other officers of the 
commonwealth than the commissioner of corporations. 

Sect. 2. Every such corporation which omits to file 
such annual statement shall forfeit two hundred dollars, to 
be recovered by action of tort brought in the name of the 
commonwealth in the county of Suffolk ; and its president, 
treasurer and directors for the time being shall, in addi- 
tion, be jointly liable in a like sum for such omission or 
neglect ; all sums forfeited by a corporation as aforesaid 
may also be collected by information in equity brought in 
the supreme judicial court in the name of the attorney- 
general at the relation of the commissioner of corpora- 
tions ; and upon such information the court may issue an 
injunction restraining the further prosecution of the busi- 
ness of the corporation named therein until the sums so 
forfeited are paid with interest and costs, and until the 
returns required by this act are made. 

[Sect. 2 is repealed and new provisions adopted by 
Stat. 1894, 541.] 

Sect. 3. Every such corporation, upon an increase 
of its capital stock, shall, within thirty days after the 
payment or collection thereof, file a certificate of the 
amount of such increase and the fact of such payment, 
signed and sworn to by its president, treasurer and at 
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least a majority of its directors, in the office of the sec- 
retary of the commonwealth. 

Sect. 4. Every such corporation shall, within thirty 
days after the reduction of its capital stock is voted, file 
in the office of the secretary of the commonwealth a copy, 
signed and sworn to by its clerk, of the vote or votes 
authorizing such reduction. 

Sect. 5. Every certificate required to be filed by this 
act shall, before filing, be submitted to the commissioner 
of corporations, who shall examine the same, and if it 
appears to him to be a sufficient compliance with the 
requirements of this act he shall certify his approval 
thereof by endorsement upon the same. 

Sect. 6. The fee to be paid by the corporation for 
filing the certificate of condition required by this act shall 
be five dollars, and for each of the other certificates, one 
dollar. Approved May 16, 1891. 



[Acts of 1891, Chap. 360.] 

An Act authorizing the commissioner of corporations to 

change the names of corporations. 
Be it enacted^ etc.^ as follows : 

Section 1. The commissioner of corporations may 
authorize any corporation subject to the provisions of 
chapters one hundred and six, one hundred and seven, 
one hundred and eight, one hundred and nine, one hun- 
dred and ten, one hundred and twelve, one hundred and 
thirteen, one hundred and fourteen, one hundred and fif- 
teen, one hundred and sixteen, one hundred and seventeen, 
one hundred and eighteen and one hundred and nineteen 
of the Public Statutes, and acts amendatory of any of 
said chapters, to change its name, upon notice and hear- 
ing, as hereinafter set forth : provided, such corporation 
shall, previously to its application to the commissioner of 
corporations for change of its name, at a meeting called 
for that purpose have voted, by a vote of two thirds of 
the stocldiolders present and voting at the meeting, to 
change its name and adopt a new one. 

Sect. 2. Before authorizing a change of name, as 
provided in section one, the commissioner shall require 
public notice of the application therefor to be given, that 
all persons may appear to show cause, if any they have, 
why the application should not be granted. 
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Sect. 3. When such change of name shall have been 
authorized by the commissioner of corporations, a certi- 
fied copy of his authorization of the same, together with 
a certificate setting forth the vote of the corporation to so 
change its name and adopt a new one, signed and sworn 
to by the president, treasurer and a majority of the 
directors, shall be filed in the office of the secretary of 
the commonwealth. And the commissioner shall require 
public notice to be given of the change so authorized ; 
and on receipt of proof thereof the secretary of the com- 
monwealth may grant a certificate of the name which the 
corporation shall bear, and which shall thereafter be its 
legal name, subject however to the provisions of chapter 
two hundred and fifty-seven of the acts of the year 
eighteen hundred and ninety-one. 

Sect. 4. A corporation under its new name shall have 
the same rights, powers and privileges, and be subject to 
the same duties, obligations and liabilities as before such 
change, and may sue and be sued by its own name ; but 
any action brought against it by its former name shall not 
be defeated on that account, and, on motion of either party, 
the new name can be substituted therefor in the action. 

Sect. 5. The secretary of the commonwealth shall 
prepare and submit to the general court, together with 
the abstract of certificates required by section two of 
chapter one hundred and six of the Public Statutes, a 
statement of all names of the corporations changed under 
the provisions of this act. 

Sect. 6. In the case of corporations not having a cap- 
ital stock, a two-thirds vote of the persons legally qualified 
to vote in meetings of the corporation, and present and 
voting on the question of change, shall be sufficient in lieu 
of the vote of the stockholders required by section one of 
this act ; and in case of corporations not having a presi- 
dent, treasurer and directors, the certificate of the vote of 
the corporation required by section three of this act shall 
be sufficient if signed and sworn to by the presiding and 
financial officer and a majority of its other officers having 
the power of directors, by whatever name called. 

Approved May 28j 1891. 

[Amended to include fraternal corporations with ap- 
proval of insurance commissioner. 1895, 104. Fee one 
dollar, to be paid to secretary on change of name. 1896, 
523.] 



Digitized by 



Google 



Charitable and Other Societies. 105 



[Acts of 1891, Chap. 382.] 

An Act to prohibit the issuinq of certain obligations to 
be redeemed in numerical order or in any arbitrary 
order of precedence. 

Be it enacted^ etc, as follows : 

Section 1. All corporations organized under the laws 
of this commonwealth, all foreign corporations doing busi- 
ness in this commonwealth, and all companies and persons 
are prohibited from issuing, negotiating or selling any 
bonds, certificates or obligations of any kind, which are 
by the terms thereof to be redeemed in numerical order or 
in any arbitrary order of precedence, without reference to 
the amount previously paid thereon by the holder thereof, 
whether the same are sold on the instalment plan or 
otherwise. 

Sect. 2. Any company or person violating any of the 
provisions of this act shall be punished by a fine of fifty 
dollars for each offence, and any corporation violating any 
of the provisions of this act shall forfeit the sum of fifty 
dollars for each offence, to be recovered in an action of 
tort, brought in the name of the commonwealth in the 
county in which the corporation is established. 

Sect. 3. The violation of any of the provisions of 
this act by any corporation organized under the laws of 
this commonwealth shall work a forfeiture of its franchise. 

Sect. 4. The violation of any of the provisions of 
this act by any corporation not organized under the laws 
of this commonwealth shall operate as a discontinuance 
of its right to do business in this commonwealth, and the 
supreme judicial court on application of the commissioner 
of foreign mortgage corporations and proof of a violation 
of any of the provisions of this act, shall enjoin such cor- 
poration from further continuing its business in this com- 
monwealth. Approved June 9 J 1891. 



[Acts of 1892, Chap. 198.] 
An Act relathte to the change of names of corporations. 
Be it enacted, etc,, as follows: 

Section 1. Section one of chapter three hundred and 
sixty of the acts of the year eighteen hundred and ninety- 
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one is hereby amended by inserting after the word '* chap- 
ters", in the third line thereof, the words : — eighty-two, 
— and by inserting after the word ** ten ", in the fifth line 
of said section, the words : — one hundred and eleven, — 
so as to read as follows : — Section 1. The commissioner 
of corporations may authorize any corporation subject to 
the provisions of chapters eighty-two, one hundred and 
six, one hundred and seven, one hundred and eight, one 
hundred and nine, one hundred and ten, one hundred and 
eleven, one hundred and twelve, one hundred and thirteen, 
one hundred and fourteen, one hundred and fifteen, one 
hundred and sixteen, one hundred and seventeen, one 
hundred and eighteen and one hundred and nineteen of 
the Public Statutes, and acts amendatory of any of said 
chapters, to change its name, upon notice and hearing, as 
hereinafter set forth: provided^ such corporation shall, 
previously to its application to the commissioner of cor- 
porations for change of its name, at a meeting called for 
that purpose have voted, by a vote of two-thirds of the 
stockholders present and voting at the meeting, to change 
its name and adopt a new one. 

Approved April 22, 1892. 



[Acts of 1892, Chap. 201.] 

An Act belatino to changes in the name of certain cor- 
porations. 
Be U enacted, etc, as follows : 

Section 1. The provisions of chapter three hundred 
and sixty of the acts of the year eighteen hundred and 
ninety-one shall not apply to any corporation organized 
or transacting business under the provisions of chapter 
four hundred and twenty-nine of the acts of the year 
eighteen hundred and eighty-eight, or acts amendatory 
thereof. Approved April 22, 1892. 



[Acts of 1893, Chap. 226.] 
An Act relating to the incorporation of clubs. 
Be it enacted, etc., as follows : 

Section 1 . Section one of chapter four hundred thirty- 
nine of the acts of the year eighteen hundred and ninety 
is hereby amended by striking out the word ** shall", in 
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the fifth line, and inserting in place thereof the word : — 
may, — and by inserting after the word <* board", in the 
twenty-sixth line, the words: — or otherwise, — so as to 
read as follows : — Section 1. Before the secretary of the 
commonwealth shall make and issue the certificates pro- 
vided for in chapter one hundred and fifteen of the Public 
Statutes, relative to the incorporation of any of the soci- 
eties named in section two of said chapter, he may forward 
a statement to the selectmen of the town or to the mayor 
and aldermen of the city, except in the city of Boston to 
the board of police, in the town or city in which such 
society is to have its principal office or rooms, giving a 
list of the names of the persons who have asked to be in- 
corporated, the purpose of the organization stated by the 
applicants, the location proposed to be occupied, and all 
other facts which may be set forth in the application for 
incorporation. It shall be the duty of the selectmen or 
mayor and aldermen, or board of police of the city of 
Boston, receiving the statement described above from the 
secretary of the commonwealth, to immediately make an 
investigation, inquiring whether any of the proposed in- 
corporators have been engaged in the illegal selling of 
intoxicating liquors or in keeping places or tenements 
used for the purpose of illegal gaming, or whether they 
have been engaged in any other business or vocation pro- 
hibited by law ; and the said board shall forthwith make 
a report to the secretary of the commonwealth, setting 
forth all the facts ascertained. If, in the opinion of the 
secretary of the commonwealth, it shall appear from the 
report of said board, or otherwise, that the probable pur- 
pose of the formation of the proposed organization is to 
cover any illegal business, then the secretary of the com- 
monwealth shall refuse to issue his certificate, and the 
organization shall not be incorporated. 

Sect. 2. Section two of chapter four hundred thirty- 
nine of the acts of the year eighteen hundred and ninety 
is hereby amended by inserting after the word * * premises ", 
in the seventh line, the words : — or whenever satisfactory 
evidence shall appear that the premises occupied by such 
club or organization are used for the illegal sale of intox- 
icating liquors, or for illegal gaming, — so as to read as 
follows: — Section 2. Whenever any person connected 
with any club or organization hereafter incorporated, de- 
scribed in section two, chapter one hundred and fifteen of 
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the Public Statutes, is convicted of exposing and keeping 
for sale or of selling intoxicating liquor upon the premises 
occupied by said club or organization, or of illegal gaming 
upon said premises, or whenever satisfactory evidence 
shall appear that the premises occupied by such club or 
organization are used for the illegal sale of intoxicating 
liquors, or for illegal gaming, the selectmen of the town 
or the mayor and aldermen of the city, except in the city 
of Boston the board of police, within the town or city 
where such club or organization is situated shall immedi- 
ately notify the secretary of the commonwealth, and he 
shall upon receipt of such notice declare the charter of 
said club void ; and the secretary of the commonwealth 
shall publish a notice, in at least one newspaper published 
in the county where said club or organization is situated, 
that such incorporation is void and of no further effect. 

Approved April 19 ^ 1893. 



[Acts of 1893, Chap. 355.] 

An Act to protect the name and credit of certain educa- 
tional INSTITUTIONS. 
Be it enacted^ etc., as follows : - 

Section 1. Whoever in any book, circular, advertise- 
ment or advertising sign, or by a pretended written certifi- 
cate or diploma, or otherwise in writing, knowingly and 
falsely pretends to have been an officer or teacher, or to 
be a graduate or to hold any degree of any college or 
other educational institution of this commonwealth or 
elsewhere, authorized to grant degrees, or of any public 
school of this commonwealth, and whoever without the 
authority of a special act of the Legislature granting the 
power to give degrees, offers or grants degrees as a school, 
college or as a private individual, alone or associated with 
others, shall be punished by imprisonment in the house of 
correction for not more than one year or by fine not ex- 
ceeding one thousand dollars, or by both such fine and 
imprisonment. 

Sect. 2. Whoever in any book, pamphlet, circular, 
advertisement, by an advertising sign, or otherwise in 
writing, makes any false and fraudulent statement or asser- 
tion of endorsement, authority, approval or sanction of 
any incorporated college, university or professional school, 
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whether in this commonwealth or not, or of officers or in- 
structors thereof, by way of commendation or advertise- 
ment of any person or his services, or of any goods, 
wares, commodities, processes or treatment, shall be pun- 
ished by imprisonment in the house of correction for not 
more than one year or by fine not exceeding one thousand 
dollars, or by both such fine and imprisonment. 

Approved May 16j 1893, 



[Acts or 1893, Chap. 397.] 
An Act RELATma to the establishment of corporations for 

THE PURPOSE OF GENERATING AND FURNISHINO PNEUMATIC 
PRESSURE FOR MECHANICAL POWER. 

Be U enacted^ etc,^ as follows : 

Section 1. Section eleven of chapter one hundred 
and six of the Public Statutes as amended by chapter one 
hundred and eighty-nine of the acts of the year eighteen 
hundred and ninety-one, is hereby amended by inserting 
between the words ** hydrostatic", and ** pressure", the 
words: — or pneumatic, — so as to read as follows: — 
Section 11. For the purpose of making and selling gas 
for light, or for the purpose of generating and fiirnishing 
steam or hot water for heating, cooking, and mechanical 
power, or for the purpose of generating and furnishing 
hydrostatic or pneumatic pressure for mechanical power, 
in any city or town, or for any two or more of said pur- 
poses, ten or more persons may associate themselves, with 
a capital of not less than five thousand nor more than five 
hundred thousand dollars. Approved May 27, 1893. 



[Acts of 1894, Chap. 126.] 
An Act in relation to the election of assessors or STANDnva 

COMMITTEES OF PARISHES AND INCORPORATED RELIGIOUS SOCI- 
ETIES. 

Be it enacted, etc., as follows: 

Section 1. The assessors or members of the standing 
committee of parishes and incorporated religious societies 
in this commonwealth may be elected for such term of 
office, not exceeding three years, as said parishes and 
societies may by vote or by-law prescribe. Said vote or 
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by-law may also provide that the terms of office of said 
assessors or members of the standing committee may ex- 
pire in different years. 

Sect. 2. This act shall take effect upon its passage. 

Approved March 16^ 1894. 



[Acts of 1894, Chap. 360.] 
An Act FRomBrriNa the issue of stock or scrip DivmENDs bt 

CORPORATIONS. 

Be U enacted^ etc,^ as follows : 

Section 1: No telegraph, telephone, gaslight, electric 
light, steam railroad, street railway, aqueduct or water 
company established under the laws of this commonwealth 
shall declare any stock or scrip dividend or divide the 
proceeds of the sale of stock or scrip among its stock- 
holders ; nor shall any such company create any additional 
new stock or issue certificates thereof to any person unless 
the par value of the shares so issued is first paid in cash 
to its treasurer. 

Sect. 2. All certificates of stock or scrip issued in 
violation of the preceding section shall be void ; and the 
directors of the corporation issuing the same shall be 
liable to a penalty of one thousand dollars each, to be re- 
covered by indictment in any county where any of them 
reside ; but if any such director proves that before such 
issue he filed his dissent therefrom in writing with the 
clerk, or was absent and at no time voted therefor, he 
shall not be so liable. 

Sect. 3. Sections eighteen and nineteen of chapter 
one hundred and five of the Public Statutes are hereby 
repealed. Approved May 7, 1894. 



[A0T8 OF 1894, Chap. 880.] 

An Act relative to the payment op the capital stock op 

aqueduct and water companies. 
Be it enacted, etc,^ as follows : 

Section 1. Immediately after the payment of the 
capital of an aqueduct or water company, as authorized 
by the commissioner of corporations, a certificate shall be 
signed and sworn to by its president, treasurer and at 
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least a majority of the directors, stating the fact of such 
payment, the manner in which the same has been paid in 
and the manner in which such capital has been invested, or 
voted by the corporation to be invested, at the time of 
making the certificate. Such certificate shall be approved 
by the commissioner of corporations and shall be filed in 
the office of the secretary of the commonwealth. 

Sect. 2. A conveyance to the corporation of property, 
real or personal, at a fair valuation, shall be deemed a 
sufficient payment of the capital stock to the extent of 
such value, if a statement is included in the certificate; 
made, signed and sworn to by its president, treasurer and 
a majority of its directors, giving a description of such 
property and the value at which it has been taken in pay- 
ment, in such detail as the commissioner of corporations 
shall require or approve, and endorsed with his certificate 
that he is satisfied that said valuation is fair and reason- 
able. Approved May 12y 1894. 



[Acts of 1894, Chap. 381.] 

Ak Act RELATrvE to the admission of certain foreign cor- 
porations TO DO business IN THIS COMMONWEALTH. 
Be it enacted^ etc., as follows : 

Section 1. It shall be unlawful for any corporation, 
association, or organization of another state or country, 
except life insurance companies as provided in chapter two 
hundred and fourteen of the acts of the year eighteen 
hundred and eighty-seven, to engage or continue in the 
commonwealth in any kind of business the transaction of 
which by domestic corporations is not permitted by the 
laws of the commonwealth. The commissioner of cor- 
porations, the insurance commissioner, and any other offi- 
cer of the commonwealth whose duty it is to examine and 
decide whether a corporation, association or other organ- 
ization is privileged to file any papers under chapter three 
hundred and thirty of the acts of the year eighteen hun- 
dred and eighty-four, chapter two hundred and fourteen 
of the acts of the year eighteen hundred and eighty-seven, 
chapter four hundred and twenty-one of the acts of the 
year eighteen hundred and ninety, chapter forty of the acts 
of the year eighteen hundred and ninety-two, or any act 
in amendment thereof, shall refuse to accept or file the 
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charter, financial statement or other papers, or accept ap- 
pointment as attorney for service for any corporation, 
association or other organization doing a business in this 
commonwealth, the transaction of which by domestic cor- 
porations is not then permitted by the laws of the com- 
monwealth. 

Sect. 2. This act shall take effect upon the first day 
of January in the year eighteen hundred and ninety-five. 

Apprtyoed May 12^ 1894. 



[Aon OF 1894, Chap. 450.] 

An Act belattvb to thb issue op 'stock and bonds by gas and 

electric light companies. 
Be it enacted^ etc.^ as follows : 

Section 1. Gas companies and electric light com- 
panies, whether such companies are organized under gen- 
eral laws or under special charters, and however authorized 
to issue capital stock-and bonds, shall hereafter issue only 
such amounts of stock and bonds, as may from time to 
time, upon investigation by the board of gas and electric 
light commissioners be deemed and be voted by them to 
be reasonably requisite for the purposes for which such 
issue of stock or bonds has been authorized. The said 
board shall announce a decision within thirty days from 
the date of the last hearing upon the application of any 
gas or electric light company for permission to issue such 
stock or bonds. The vote of the board approving such 
issue shall specify the respective amounts of stock and 
bonds authorized to be issued for the respective purposes 
to which the proceeds thereof are to be applied. Any 
such decision and vote of the board of gas and electric 
light commissioners shall be filed in writing in the oflSce 
of said board within seven days after the rendering thereof, 
and shall assign in writing the reasons for the decision. 
A certificate setting forth the vote of the board shall within 
three days after said vote be filed in the office of the sec- 
retary of the commonwealth before the certificates of stock 
or the bonds are issued ; and no company included in the 
terms of. this act shall apply the proceeds of such stock 
or bonds to any purpose not specified in such certificate. 
Nothing contained in this act shall be construed as impair- 
ing any existing requirements of law in relation to the 
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issue of capital stock or bonds by such companies, pro- 
vided such requirements are not inconsistent herewith. 

Sect. 2 . Any member of the board of directors, or any 
treasurer or other officer or agent of any gas or electric light 
company, who knowingly votes to authorize the issue of, 
or knowingly signs, certifies or issues stock or bonds con- 
trary to the provisions of this act, or who knowingly 
votes to authorize the application of, or knowingly applies 
the proceeds of such stock or bonds contrary to the pro- 
visions of this act, or who knowingly votes to assume or 
incur, or knowingly assumes or incurs, in the name or 
behalf of such corporation any debt or liability except for 
the legitimate purposes of the corporation, shall be pun- 
ishable by fine not exceeding one thousand dollars or by 
imprisonment not exceeding one year, or by both such 
fine and imprisonment. 

Sect. 3 . Any court having jurisdiction in equity may, 
on the application of the board of gas and electric light 
commissioners, or of the attorney-general, or of any stock- 
holder, or of any interested party, enforce all lawful orders 
of said board made in pursuance of the provisions of this 
act and all provisions of law herein contained respecting 
such companies. 

Sect. 4. Nothing herein contained shall affect any 
issue of stock or bonds authorized by said board of gas 
and electric light commissioners prior to the passage of 
this act. Approved June 5, 1894. 

[See additional act, 1896, 473.] 



[Acts of 1894, Chap. 452.] 
An Act relative to the issue op CAPrrAL stock and bonds 

BY telegraph, telephone, AQUEDUCT AND WATER COMPANIES. 

Be it enacted, etc, as follows : 

Section 1. Corporations established for and engaged 
in the business of transmitting intelligence by electricity, 
and aqueduct and water companies, whether such compa- 
nies are organized under general laws or under special 
charter, and however authorized to issue capital stock and 
bonds, shall hereafter issue only such amounts of stock 
and bonds as may from time to time, upon investigation 
by the commissioner of corporations, be deemed by him 



Digitized by 



Google 



114 Corporation Acts. 

to be reasonably requisite for the purposes for which such 
issue of stock or bonds has been authorized. His deci- 
sion shall be filed in his office within seven days after the 
rendering thereof, and shall assign in writing the reasons 
for his decision. He shall announce his decision within 
thirty days from the date of the last hearing upon the ap- 
plication of any company under this act for permission to 
issue such stock or bonds. His decision approving such 
issue shall specify the respective amounts of stock and 
bonds authorized to be issued for the respective purposes 
to which the proceeds thereof are to be applied. A cer- 
tificate setting forth his decision shall be filed in the office 
of the secretary of the commonwealth within three days 
thereafter, before the certificates of stock or the bonds are 
issued, and no company included in the terms of this act 
shall apply the proceeds of such stock or bonds to any 
purpose not specified in such certificate. Nothing con- 
tained in this act shall be construed as impairing any 
existing requirements of law in relation to the issue of 
capital stock or bonds by such companies, provided such 
requirements are not inconsistent herewith. 

Sect. 2. Any member of the board of directors, or 
any treasurer or other officer or agent of any corporation 
established for and engaged in the business of transmitting 
intelligence by electricity, or of any aqueduct or water 
company who knowingly votes to authoiize the issue of, 
or knowingly signs, certifies or issues, stocks or bonds 
contrary to the provisions of this act, or who knowingly 
votes to authorize the application of, or knowingly applies, 
the proceeds of sudt-stock or bond* contrary to the pro- 
visions of this act, or who knowingly votes to assume or 
incur, or knowingly assumes or incurs, in the name or 
behalf of such corporation any debt or liability except for 
the legitimate purposes of the corporation shall be punish- 
able by a fine not exceeding one thousand dollars or by 
imprisonment not exceeding one year, or by both fine and 
imprisonment. 

Sect. 3. Any court having jurisdiction in equity may, 
on the application of said commissioner, or of the attor- 
ney-general, or of any stockholder, or of any interested 
party, enforce all lawful orders and decisions of said com- 
missioner made in pursuance of the provisions of this act 
and all provisions of law herein contained respecting such 
companies. Approved June 5, 1894. 
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[Acts op 1894, Chap. 472 ] 

An Act relatino to the increase of capital stock by cor- 
porations OWNING OR OPERATING A RAILROAD OR RAILWAY 
BY STEAM OR OTHER POWER, AND OP GASLIGHT, ELECTRIC 
LIGHT, TELEGRAPH, TELEPHONE, AQUEDUCT AND WATER COM- 
PANIES. 

Be it enacted^ etc,, as follows : 

Section 1 . Whenever a corporation owning or operat- 
ing a railroad or railway, whether such railroad or rail- 
way is operated by steam or other power, or a gaslight, 
electric light, aqueduct or water company, or a corporation 
established for and engaged in the business of transmitting 
intelligence by electricity, increases its capital stock, the 
new shares to the number necessary to produce the amount 
necessary for the purposes for which such increase is au- 
thorized shall be offered proportionately to its stockholders 
at not less than the market value thereof at the time of 
increase, as shall be determined by the board of railroad 
commissioners in the case of a steam railroad or street 
railway company, by the board of gas and electric light 
commissioners in the case of a gaslight or electric light 
company, and by the commissioner of corporations in the 
case of an aqueduct or water company or a corporation 
established for and engaged in the business of transmitting 
intelligence by electricity, taking into account previous 
sales of stock of the corporation and other pertinent con- 
ditions. The directors shall cause written notice of such 
increase to be given to each stockholder who was such at 
the date of the vote to increase, stating the amount of 
such increase and the proportion thereof in shares or por- 
tions of shares which he would be entitled to receive on a 
division of the same, and the price at which he is entitled 
to take the same, and fixing a time, not less than fifteen 
days from the date of such notice, within which he may 
subscribe for such additional stock ; and each stockholder 
may, within the time fixed, subscribe for his portion of 
such stock, and the same shall be paid for in cash on the 
issue of a certificate therefor : provided^ that when the 
increase in the capital stock does not exceed four per 
cent, of the existing capital stock of the corporation the 
directors may dispose of the same in the manner provided 
in section two of this act, without first offering the same 
to the stockholders. 
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Sect. 2. If, after the expiration of the notice provided 
for in the preceding section, any shares of such stock re- 
main unsub.scribed for by the stockholders entitled to take 
them, the directors shall sell the same at auction. All 
shares to be disposed of at auction under the provisions 
of this act shall be offered for sale to the highest bidder, 
in the city of Boston or such city or town as may be pre- 
scribed by such commissioners ; and notice of the time and 
place of such sale shall be published at least five times dur- 
ing the ten days immediately preceding the sale, in such 
daily newspapers, not less tihan three in number, as may 
be prescribed by such commissioners. No shares shall be 
sold or issued for a less sum, to be actually paid in cash, 
than the par value thereof. 

Sect. 3. Sections thirty-nine, forty and forty-one of 
chapter one hundred and six, sections seven and eight 
of chapter one hundred and ten, of the Public Statutes, and 
chapter three hundred and fifteen of the acts of the year 
eighteen hundred and ninety-three, are hereby repealed. 

Sect. 4. Nothing herein contained shall affect any 
issue of stock or bonds authorized by said board of rail- 
road commissioners or by said board of gas and electric 
light commissioners prior to the passage of this act. 

Approved June 14^ 1894. 



[Acts of 1894, Chap. 476.] 
An Act to PRoraBiT foreign corporations from issuing stock 

OR OTHER SECURITIES UPON THE PROPERTY, FRANCHISE OR STOCK 
OP CERTAIN DOMESTIC CORPORATIONS. 

Be it enacted, etc., as follows : 

Section 1. If a foreign corporation which owns or 
controls a majority of the capital stock of a domestic 
street railway, gaslight or electric light corporation, shall 
hereafter issue stock, bonds or other evidences of indebt- 
edness, based upon or secured by the property, franchise 
or stock of such domestic corporation, unless such issue 
is authorized by the law of this commonwealth, the 
supreme judicial court, sitting in equity, may in its dis- 
cretion dissolve such domestic corporation. Nothing 
contained in this act shall be construed as affecting the 
right of corporations, the officers and agents thereof, to 
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issue bonds and stocks in fulfilment of contracts now ex- 
isting. 

Sect. 2. It shall be the duty of the attorney-general, 
whenever he is satisfied that such issue has been made, to 
institute proceedings in said court for the dissolution of 
such domestic corporation and the proper disposition of 
its assets. Approved June 14, 1894. 



[AoT8 OF 1894, Chap. 600.] 
An Act relating to the par value of shares of the oapftal 

STOCK of certain CORPORATIONS. 

Be U enacted^ e<c, cu follows : 

The par value of shares in the capital stock of any 
corporation organized for any of the purposes mentioned 
or referred to in sections seven, eight, thirteen and four- 
teen of chapter one hundred and six of the Public Statutes 
may be one hundred dollars, or any smaller sum, not less 
than twenty-five dollars, fixed in its articles of association ; 
and any such corporation, at a meeting of its stockholders 
called for the purpose, may change Sie par value of its 
shares : provided, that a certificate of such change shall, 
within ten days thereafter, be made, signed and sworn to 
by its president, treasurer and a majority of its directors, 
and be filed in the office of the secretary of the common- 
wealth. Appr(yved June 21, 1894. 



[Acts of 1894» Chap. 501.] 
An Act relative to bonds issued by electric light companies. 
Be it enacted^ etc.^ as follows : 

Section 1. So much of section two of chapter three 
hundred and seventy-one of the acts of the year eighteen 
hundred and ninety, relative to bonds issued by electric 
light companies, as provides that the proceeds of all bonds 
shall be applied to the payment of obligations incurred 
for the enlargement or extension of the plant or for the 
purchase of real estate for the use of the company or for 
the payment of liabilities existing at the time of the pas- 
sage of said act, is hereby repealed. 

Approved June 21, 1894. 
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[Acts of 1894, Cha^ . 541.] 

An Act relative to foreign corporations having a usual 

place of business in this commonwealth. 
Be it enacted^ elc,^ as follows : 

Section 1. Every corporation which shall omit to file 
the annual statement required by section one of chapter 
three hundred and forty-one of the acts of the year eigh- 
teen hundred and ninety-one shall forfeit not less than five 
nor more than ten dollars for each and every day for fif- 
teen days after the first day of April, and not less than 
ten nor more than two hundred dollars for each and every 
day thereafter while said omission continues, to be recov- 
ered by an information brought in the supreme judicial 
court in the name of the attorney-general, at the relation 
of the commissioner of corporations ; and upon such in- 
formation the court may issue an injunction restraining 
the further proseqution of the business of the corporation 
named therein until the sums so forfeited are paid with 
interest and costs, and until the returns required by this 
act are made. 

Sect. 2. Section two of chapter three hundred and 
forty-one of the acts of the year eighteen hundred and 
ninety-one is hereby repealed, but this repeal shall not 
affect any proceeding now pending, or the liability of any 
corporation for any omission heretofore made, or from 
any forfeiture to which it has become liable under the pro- 
visions of said section. 

Sect. 3. Upon any information brought under the 
provisions of section one of this chapter, or which may 
have been brought under the provisions of section two of 
chapter three hundred and forty-one of the acts of the 
year eighteen hundred and ninety-one, any justice of the 
supreme judicial court may issue a preliminary injunction, 
restraining such corporation from the further prosecution 
of its business within this commonwealth during the pen- 
dency of said suit. 

Sect. 4. It shall be the duty of the commissioner of 
corporations to forthwith notify in writing any such cor- 
poration of its failure to file such statement, which notice 
shall contain a copy of this act. 

Approved June 30^ 1894. 



Digitized by 



Google 



Charitable and Other Societies. 119 



[A0T8 OF 1894, Chap. 542.] 
An Act relative to gaming and the illegal keeping and 

SALE OF intoxicating LIQUOR BT INCORPORATED CLUBS. 

Be U enacted^ etc,, as follou/s: 

Section 1. Whenever any person is convicted of ex- 
posing and keeping for sale or selling intoxicating liquor 
on the premises occupied by any club or organization 
described in section two of chapter one hundred and fifteen 
of the Public Statutes, or of illegal gaming upon said prem- 
ises, or of being present where implements of gaming are 
found upon said premises, the selectmen of the town, or 
the mayor and aldermen of any city, except the city of 
Boston, and in the city of Boston the board of police, 
within such town or city where such club or organization 
is situated, shall immediately notify the secretary of the 
commonwealth, and he shall, upon receipt of such notice, 
declare the charter of said club void ; and the secretary 
of the commonwealth shall publish a notice, in at least 
one newspaper published in the county where said club or 
organization is situated, that such incorporation is void 
and of no further effect. 

Sect. 2. Section two of chapter four hundred and 
thirty-nine of the acts of the year eighteen hundred and 
ninety as amended by section two of chapter two hundred 
and twenty-six of the acts of the year eighteen hundred 
and ninety-three is hereby repealed, but such repeal shall 
not affect any proceeding now pending or any liability 
heretofore incurred. Approved June 30^ 1894. 



[Acts of 1896, Chap. 104.] 

An Act relative to change of name bt fraternal benefi- 
ciary CORPORATIONS. 
Be it enacted, etc,, as follows : 

Section 1. Any corporation subject to the provisions 
of chapter three hundred sixty-seven of the acts of the 
year eighteen hundred ninety-four may, with the consent 
of the insurance commissioner, upon application to the 
commissioner of corporations, change its name under the 
conditions and in the manner prescribed in chapter three 
hundred and sixty of the acts of the year eighteen hundred 
and ninety-one. Approved March 9, 1895. 
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[Acts of 1885, Chap. 105.] 

An Act to authorize an incrbass in the ndhber of kehbers 

of standing committees of churches. 
Be U enacted^ e<c., as follows: 

Section 1. Section three of chapter four hundred and 
four of the acts of the year eighteen hundred and eighty- 
seven is hereby amended by striking out in the fifth line, 
the word "seven", and inserting in place thereof the 
word : — twenty-four, — so as to read as* follows : — Sec- 
tion 3. The resident members of such church of twenty- 
one years of age and upwards may assemble at their place 
of worship and by ballot elect a moderator, clerk, treas- 
urer, a standing committee of not less than three nor more 
than twenty-four members and such other officers as they 
may deem necessary. The clerk shall be sworn. 

Approved March 9y 1895. 



[Acts of 1895, Chap. 157.] 

An Act relative to the liabilities of officers and stock- 
holders OF foreign corporations doing business in this 
commonwealth. 

Be U enacted^ eto., as follows : 

Section three of chapter three hundred and thirty of 
the acts of the year eighteen hundred and eighty-four is 
hereby amended by adding at the end thereof the follow- 
ing words : — The provisions of the Public Statutes in so 
far as they impose penalties and liabilities, and the en- 
forcement of the same, upon officers and stockholders of 
domestic corporations for false and fraudulent statements 
and returns, shall apply to the officers and stockholders 
of foreign corporations doing business in this common- 
wealth and subject to the provisions of this act, — so as 
to read as follows : — Section 3. Every such company 
before transacting business in this commonwealth shall 
file with said commissioner a copy of its charter or cer- 
tificate of incorporation, and a statement of the amount 
of its capital stock, and the amount paid in thereon to its 
treasurer, and if any part of such payment has been made 
otherwise than in money the statement shall set forth the 
particulars thereof, and said statement shall be subscribed 
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and sworn to by its president, treasurer and by a majority 
of its directors or officers having the powers usually exer- 
cised by directors. All such companies now doing busi- 
ness in this commonwealth shall file such copy and such 
statement on or before the first day of October next, pro- 
vided such business is thereafter continued. Every officer 
of a corporation which fails to comply with the require- 
ments of this act, and every agent of such corporation 
who transacts business as such in this commonwealth shall 
for such failure be liable to a fine not exceeding five hun- 
dred dollars ; but such failure shall not affect the validity 
of any contract by or with such corporation. Every such 
company shall pay into the treasury ten dollars for filing 
the copy of its charter, and five dollars for filing the • 
statement required by this section. The provisions of the 
Public Statutes in so far as they impose penalties and lia- 
bilities, and the enforcement of the same, upon officers 
and stockholders of domestic corporations for false and 
fraudulent statements and returns, shall apply to the offi- 
cers and stockholders of foreign corporations doing busi- 
ness in this commonwealth and subject to the provisions 
of this act. Approved March 22, 1895. 



[AOTS OF 1895» Chap. 169.] 

An Act to establish the fees to be pato by corporations 

for fiung and recording certain certificates. 
Be it enacted, etc., as follows : 

Section 1. The fee to be paid by corporations for 
filing and recording the certificates required by sections 
fifty-one and fifty-two of chapter one hundred and six of 
the Public Statutes shall be one dollar for each certificate. 

Sect. 2. All acts and part of acts inconsistent here- 
with are hereby repealed. Approved March 27, 1895. 



[Acts of 1896, Chap. 311.] 

An Act rblatf^e to foreign corporations selling or negoti- 
ating bonds, mortgages, notes or other choses in action. 
Be it enacted, etc, as follows : 

Section 1. Foreign corporations engaged in the busi- 
ness of selling or negotiating bonds, mortgages, notes or 
other choses in action, shall be subject to the provisions 
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of chapter three hundred and thirty of the acts of the year 
eighteen hundred and eighty-four, chapter three hundred 
and forty-one of the acts of the year eighteen hundred 
and ninety-one, and all acts in amendment thereof and in 
addition thereto ; also to all other general laws relating to 
foreign corporations having a usual place of business in 
this commonwealth, except as provided in the following 
section. 

Sect. 2. Such corporations shall make an annual 
return to the commissioner of corporations of their assets 
and liabilities, and shall make such further statements of 
&ct to him at such times and in such form as he may 
require or approve. 

Sect. 3. Chapter four hundred and twenty-seven of 
the acts of the year eighteen hundred and eighty-nine, 
chapter two hundred and seventy-five of the acts of the 
year eighteen hundred and ninety-one, and chapter three 
hundred and three of the acts of the year eighteen hundred 
and ninety-three, are hereby repealed, and the office to 
which they relate is abolished. But the repeal of said 
acts shall not affect any proceedings now pending or liabil- 
ity incurred prior to their repeal. 

Sect. 4. This act shall take effect on the first day of 
June in the year eighteen hundred and ninety-five. 

Approved April 25^ 1895. 



[Acts of 1896, Chap. 387.] 

An Act to AUTHOBIZE certain foreign KANUFACTURINa COR- 
PORATIONS TO HOLD REAL ESTATE. 

Be it enacted^ ete., as follows : 

Section 1. Section one of chapter three hundred and 
twenty-one of the acts of the year eighteen hundred and 
eighty-eight is hereby amended by inserting in line two, 
after the word " states ", the words : — or foreign coun- 
tries, — so as to read as follows: — Section 1. Manu- 
fisicturing corporations established under the laws of other 
states or foreign countries, which have complied with the 
provisions of chapter three hundred and thii*ty of the acts 
of the year eighteen hundred and eighty-four, may pur- 
chase and hold such real estate in this commonwealth as 
may be necessary for conducting their business. 

Approved May 14^ 1895. 
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[AOTS OF 1896, Chap. 96.] 

An Act to authorizb csrtain charitable, educational and 
other corporations to hold additional real and per- 
sonal estate. 
Be it enacted, etc., as follows : 

Section 1. Any corporation heretofore chartered by 
the legislature for any of the purposes mentioned in sec- 
tion two of chapter one hundred and fifteen of the Public 
Statutes may hold real and personal estate to the amount 
of not more than five hundred thousand dollars, for the 
purposes set forth in its charter. 

Approved February 15^ 1896. 



[Acts of 1896, Chap. 277.] 
An Act relative to loans by co-operative banks. 
Be it enacted, etc., as follows : 

Section 1. Section ten of chapter one hundred and 
seventeen of the Public Statutes, as amended by section 
one of chapter seventy-eight of the acts of the year eigh- 
teen hundred and ninety, is hereby amended by striking 
out all of said section and inserting in place thereof the 
following : — Section 10. The moneys accumulated, after 
due allowance for all necessary expenses and the cancella- 
tion of shares, shall at each stated monthly meeting be 
offered to the members according to the premiums bid by 
them for priority of right to a loan. Each member whose 
bid is accepted shall be entitled upon giving proper secu- 
rity to receive a loan of two hundred dollars for each 
unpledged share held by him, or such fractional part of 
two hundred dollars as the by-laws may allow. If any 
money so offered for sale remains unsold the directors 
may invest the same in any of the securities named in the 
second clause of section twenty-one of chapter three hun- 
dred and seventeen of the acts of the year eighteen hundred 
and ninety-four, or may loan the same upon first mort- 
gages of real estate situated in this commonwealth, upon 
the conditions imposed upon co-operative banks, or may 
loan the same upon the shares of the bank in sums not 
exceeding their value at the adjustment next preceding 
the time of the loan, provided that the loans in either case 
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shall be at the highest rate at the next preceding monthly 
sale of moneys, and further provided that in either case 
a note shall be given as required by section thirteen of 
chapter one hundred and seventeen of the Public Statutes. 
Sectt. 2. This act shall take effect upon its passage. 

A^^prowd Apnl 13^ 1896. 



[Acts of 1896, Chap. 285.] 

An Act relative to the forfetture of shares in oo-opera- 

tive banks. 
Be it enacted^ etc,^ as follows : 

Section 1. Section fifteen of chapter one hundred 
and seventeen of the Public Statutes is hereby amended 
by striking out in the ninth line, the words <*the first 
de&ult ", and inserting in place thereof the word : — for- 
feiture, — also by striking out at the end of the section 
the words ** first default ", and inserting in place thereof 
the word : — forfeiture, — so as to read as follows: — 
Section 13, Members who make default in the payment 
of their monthly dues, interest, and premiums, shall be 
charged a fine not exceeding two per cent, a month on 
each dollar in arrears. No fines shall be charged after 
the expiration of six months from the first lapse in any 
such payment, nor upon a fine in arrears. The shares of 
a member who continues in arrears more than six months 
shall, at the option of the directors, if the member fails to 
pay the arrears within thirty days after notice, be declared 
forfeited, and the withdrawing value of the shares at the 
time of forfeiture shall be ascertained, and, after deduct- 
ing all fines and other legal charges, the balance remaining 
shall be transferred to an account to be designated the 
** Forfeited Share Account " to the credit of the defaulting 
member. Said member, if not a borrower, shall be entitled 
upon thirty days' notice to receive the balance so trans- 
ferred without interest from the time of the transfer, in 
the order of his turn, out of the funds appropriated to the 
payment of withdrawals. All shares so forfeited or trans- 
ferred shall cease to participate in any profits of the corpo- 
ration accruing after the last adjustment and valuation of 
shares before said forfeiture. 

Sect. 2. This act shall take effect June first, eighteen 
hundred and ninety-six. Approved April 14, 1896. 



Digitized by 



Google 



Charitable and Other Societies. 126 



[Acts of 1896, Chap. 346.] 
An Act hblatiyb to the bonds op treasurers or manufactub- 

ING A.ND OTHER CORPORATIONS. 

Be it enacted^ elc.^ as follows : 

Section 1. Whenever, under the provisions of section 
twenty-six of chapter one hundred and six of the Public 
Statutes, it becomes necessary for the treasurer of a man- 
ufacturing or other corporation subject to the provisions 
of said chapter and of acts amendatory thereof, to give 
bond for the faithful discharge of his duty, he may give a 
bond in which any company organized under the laws of 
this state, or chartered by any other state or goversment, 
to transact fidelity insurance or corporate suretyship, and 
authorized to do business in this commonwealth, may be 
surety, or may be jointly and severally bound with such 
treasurer or with any other officer or employee. Such 
bond shall be in a form to be approved by the commis- 
sioner of corporations, and an attested copy thereof, with 
a certificate of the custodian that the original is in his pos- 
session, shall be filed with the commissioner of corpora- 
tions. Approved April 28^ 1896. 



[AOTp OF 1896, Chap. 361.] 

An Act relative to the bonds of treasurers and employees 
of savings banks and institutions for savings, and co-oper- 
ative banks. 

Be ft enacted^ etc., as follows : 

Section 2. The provisions of section one shall also ap- 
ply to bonds of secretaries and treasurers of co-operative 
banks, given under the provisions of section seventeen of 
chapter one hundred and seventeen of the Public Statutes. 

Sect. 3. This act shall take effect upon its passage. 

Approved May 2, 1896. 



[Acts of 1896, Chap. 369.] 

An Act relative to annual returns from certain corpora- 
tions. 
Be it enacted^ etc,^ as follows : 

Section 1. Section one of chapter two hundred and 
twenty-five of the acts of the year eighteen hundred and 
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eighty-seven is hereby amended by striking out in the 
second and third lines, the words ** subsequently to the 
twenty-third day of February in the year eighteen hun-r 
dred and thirty", so as to read as follows : — Section 1. 
Every corporation chartered by this commonwealth, or 
organized under the general laws, for the purposes of 
business or profit, having a capital stock divided into 
shares, except banks, co-operative banks, savings banks 
and institutions for savings, insurance companies, includ- 
ing the Massachusetts Hospital Life Insurance Company, 
steam and street railway companies, safe deposit and trust 
companies and the Collateral Loan Company, shall be sub- 
ject to the provisions of sections fifty-four, fifty-five, fifty- 
nine, eighty-one, eighty-two and eighty-four of chapter one 
hundred and six of the Public Statutes, and shall annually 
make and file the certificates and returns therein required. 
Sect. 2. This act shall take effect on the first day of 
July in the year eighteen hundred and ninety-six. 

Approved May 5, 1896. 



[AoTS OF 1896, Chap. 39L] 
An Act rklatf^e to the PAYma in of cAPrrAL stock and to 

THE UABIUTT OF OFFICERS AND STOCKHOLDERS OF FOREIGN COR- 
PORATIONS DOING BUSINESS IN TmS COMMONWEALTH. 

Be U enacted^ etc,^ as follows : 

Section 1. The officers and members or stockholders 
in any corporation established under the laws of any other 
state or foreign country, and hereafter and not now hav- 
ing a usual place of business in this commonwealth, shall 
be jointly and severally liable for its debts and contracts, 
on the same conditions and in the same manner as pro- 
vided in the case of domestic corporations, by sections 
sixty to seventy-one inclusive of chapter one hundred and 
six of the Public Statutes ; but the liability under clause 
four of said section sixty shall not apply in the case of 
foreign corporations. 

Sect. 2. If the capital stock of any corporation sub- 
ject to section one of this act has been paid in by a con- 
veyance to the corporation of property, real or personal, 
the officers, members or stockholders of such corporation 
shall be jointly and severally liable for its debts or con- 
tracts, if said property is not conveyed and taken at a 
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fair valuation. But only those officers or stockholders 
who participate in the conveyance or taking of such prop- 
erty at such unfair valuation, or those stockholders who 
have purchased or received their shares with knowledge 
of said fact, shall be liable for such debts. The extent 
and manner of enforcing such liability shall be the same 
as provided in sections sixty-nine to seventy-one inclusive 
of chapter one hundred and six of the Public Statutes in 
the case of domestic corporations. 

Sect. 3. This act shall take effect upon its passage. 

Aj^roved May 12, 1896. 



[Acts of 1896, Chap. 426.] 

An Act belativb to the duties and jurisdiction op the boahd 

of gas and electric light commissioners. 
Be it enacted, etc.,, as follows : 

Section 1 . The supreme judicial court or the superior 
court, or any justice thereof, in term time or vacation may, 
on the application of the board of gas and electric light 
commissioners, by any appropriate process in equity en- 
force all lawful orders of said board and all provisions of 
law respecting persons, corporations or municipalities 
engaged in the manufacture and sale of gas and electricity 
for lighting. Approved May 21, 1896. 



[Acts op 1896, Chap. 473.] 

An Act relative to the issue of stock and bonds by gas 

and electric light companies. 
Be U enacted^ etc., as follows: 

Section 1. Whenever, upon the application of any 
gas or electric light company to the board of gas and 
electric light commissioners for permission to issue new 
capital stock or bonds, pursuant to chapter four hundred 
and fifty of the acts of the year eighteen hundred and 
ninety-four, the board shall determine that the fair struct- 
ural value of the plant of such company is less than its 
outstanding stock and debt, the board, if it shall approve 
an issue of new stock or bonds, may prescribe to the com- 
pany such conditions and requirements as it deems best 
adapted to repair the capital stock within a reasonable 
time, or, before allowing an increase, may require the 
capital stock to be reduced by a prescribed amount, not 
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exceeding the amount of impairment ; which amount of 
impairment and the conditions and requirements imposed 
shall be stated in the annual report of the board. The 
supreme judicial court or the superior court, on the appli- 
cation of the board or of any interested party, may compel 
such company, by any appropriate process, to comply with 
any condition or requirement prescribed as aforesaid. 

Approved June 4, 1896. 



[Acts of 1896, Chap. 623.] 
An Act relative to the payment of certain fees in thb 

OFFICE of the secretary OF THE COMMONWEALTH. 

Be U enacted^ etc, as foUotos : 

Section 1. The fee to be paid by corporations for 
filing and recording in the office of the secretary of the 
commonwealth any certificate, the payment of a fee for 
which is not already expressly provided for by law, shall 
be one dollar. This provision shall apply also to the filing 
and recording of certificates of limited partnership, under 
the provisions of chapter seventy-five of the Public Stat- 
utes, and to the certificate of change of name of corpora- 
tions required to be issued under the provisions of section 
three of chapter three hundred and sixty of the acts of the 
year eighteen hundred and ninety-one. 

Sect. 2. The second clause of section eighty-four of 
chapter one hundred and six of the Public Statutes is 
hereby amended by adding after the word *' dollars", in 
the sixth line, the following words: — provided^ that a 
corporation which has paid two hundred dollars in the 
manner herein set forth shall pay a fee of one dollar for 
each certificate thereafter filed and recorded under the 
provisions of said section fifty-six, — so as to read as fol- 
lows : — For filing and recording the certificate required 
by section fifty-six, one twentieth of one per cent, of the 
amount by which the capital is increased ; but the amount 
so to be paid shall not, when added to the amount pre- 
viously paid for filing and recording certificates under 
sections twenty-one, twenty-two, and fifty-six, exceed in 
any case two hundred dollars : provided, that a corpora^ 
tion which has paid two hundred dollars in the manner 
herein set forth shall pay a fee of one dollar for each 
certificate thereafter filed and recorded under the pro- 
visions of said section fifty-six. 

Approved June 9, 1896. 
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[A0T8 OF 1896, Chap. 644.] 
An Act relative to the use of stbbets by corporations. 
Be U enacted^ etc., as follows : 

Section 1. Section seventy-five of chapter one hun- 
dred and six of the Public Statutes is hereby amended by 
inserting after the word * < companies ", in the first line, the 
words : — corporations organized for the purpose of trans- 
porting the United States mail, merchandise and other 
articles by means of pneumatic pressure or power, — so 
as to read as follows : — Section 75. Gas light companies, 
corporations organized for the purpose of transporting the 
United States mail, merchandise and other articles by 
means of pneumatic pressure or power, and corporations 
organized for either or both of the purposes mentioned in 
section eleven, may, with the consent in writing of the 
mayor and aldermen of a city or the selectmen of a town, 
dig up and open the grounds in any of the streets, lanes, 
and highways thereof, so far as is necessary to accomplish 
the objects of the corporation ; but such consent shall not 
affect the right or remedy to recover damages for an in- 
jury caused to persons or property by the doings of such 
corporations. They shall put all such streets, lanes, and 
highways which are opened, into as good repair as they 
were in when opened ; and upon failure so to do within a 
reasonable time, shall be deemed guilty of a nuisance. 

Sect. 2. Section seventy-six of chapter one hundred 
and six of the Public Statutes is hereby amended by 
striking out m the second line of said section, the words 
"a gas company", and inserting in place thereof the 
words: — any gas light company, or of any corporation 
organized for the purpose of transporting the United 
States mail, merchandise or other articles by means of 
pneumatic pressure or power, or of any corporation or- 
ganized for either or both of the purposes mentioned in 
section eleven, — also by striking out the words <' the gas 
company", in line seven of said section, and the words 
*< such company", in line eight, and also in line nine of 
said section, and inserting, in each instance, in place of 
the words so stricken out, the words : — said company or 
corporation, — so as to read as follows: — Section 76. 
When a party injured in his person or property by a defect 
in a highway, caused by the operations of any gas light 
company, or of any corporation organized for the purpose 
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of transporting the United States mail, merchandise or 
other articles by means of pneumatic pressure or power, 
or of any corporation organized for either or both of the 
purposes mentioned in section eleven in laying down or 
repairing its pipes or otherwise obstructing such way, 
recovers damages therefor of the place wherein such injury 
is received, such place shall, in addition to the damages 
so recovered against it, be entitled to recover all the tax- 
able costs of the plaintiff and defendant in the same 
action, in a suit brought against said company or corpora- 
tion, if said company or corporation is liable for said 
damages, and if reasonable notice is given by such place 
to said company or corporation, so that it may defend the 
original action. 

Sect. 3. All issues of stock and bonds under the pro- 
visions of this act shall be subject to the approval and 
certification of the board of gas and electric light commis- 
sioners, in the manner provided in chapter four hundred 
and fifty of the acts of the year eighteen hundred and 
ninety-four. Approved June 9j 1896. 



[Acts of 1897, Chap. 97.] 

Ak Act to authorize certain charitable, educational and 
other corporations to hold additional real and per- 
sonal estate. 

Be U enacUd, eto., as follows : 

Section 1. Section one of chapter ninety-six of the 
acts of the year eighteen hundred and ninety-six is hereby 
amended by striking out in the first and second lines, the 
words << chartered by the legislature", and inserting in 
place thereof the words : — organized under any general 
or special law of this commonwealth, — and by striking 
out in the fifth line, the word **five", and inserting in 
place thereof the word: — fifteen, — so as to read as fol- 
lows : — Section 1 . Any corporation heretofore organized 
under any general or special law of this commonwealth 
for any of l£e purposes mentioned in section two of chap- 
ter one hundred and fifteen of the Public Statutes may 
hold real and personal estate to the amount of not more 
than fifteen hundred thousand dollars, for the purposes set 
forth in its charter. 

Sect. 2. This act shall take effect upon its passage. 

Approved February 26^ 1897. 
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[Acts op 1897, Chap. 161.] 
An Act relative to co-operative banks. 
Be it enacted, etc., as follows : 

No co-operative bank, nor any person acting in its be- 
half, shall take or receive a fee, brokerage, commission, 
gift or other consideration for or on account of a loan 
made by or on behalf of such corporation, other than ap- 
pears on the face of the note or contract by which such 
loan purports to be made ; but nothing herein contained 
shall apply to any reasonable charge for services in the 
examination of property and titles and preparation and 
recording of conveyances to such corporation as security 
for its loans. Whoever violates a provision of this sec- 
tion shall be punished by fine of not less than one hundred 
nor more than one thousand dollars. 

Approved March 17 y 1897. 



[Acts op 1897, Chap. 423.] 

An Act relative to the liability of officers and stock- 
holders IN foreign corporations doing business in this 
commonwealth. 

Be it enacted^ etc, as follows : 

Section two of chapter three hundred and ninety-one 
of the acts of the year eighteen hundred and ninety-six is 
hereby amended by adding after the word << debts ," in the 
eleventh line, the following : — provided^ however ^ that no 
such officer, member or stockholder shall be liable here- 
under for, and this act shall not apply to, any bonded 
indebtedness or mortgage debt of such corporation ; also 
by striking out the word << sixty-nine", in the thirteenth 
line, and inserting in place thereof the word : — sixty, — 
so as to read as follows : — Section 2. If the capital stock 
of any corporation subject to section one of this act has 
been paid in by a conveyance to the corporation of prop- 
•erty, real or personal, the officers, members or stock- 
holders of such corporation shall be jointly and severally 
liable for its debts or contracts, if said property is not 
conveyed and taken at a fair valuation. But only those 
officers or stockholders who participate in the conveyance 
or taking of such property at such unfair valuation, or 
those stockholders who have purchased or received their 
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shares with knowledge of said fact, shall be liable for such 
debts : provided j however ^ that no such officer, member 
or stockholder shall be liable hereunder for, and this act 
shall not apply to, any bonded indebtedness or mortgage 
debt of such corporation. The extent and manner of 
enforcing such liability shall be the same as provided in 
sections sixty to seventy-one inclusive of chapter one 
hundred and six of the Public Statutes in the case of 
domestic corporations. Apj^tyoed May 22y 1897. 



[Acts of 1897, Chap. 492.] 

An Act rslativb to cebtifioates and bsturns of corpora- 
tions. 
Be it enacted^ etc,, cts follows : 

Section 1. Every coi-poration whose capital stock is 
one hundred thousand dollars or more, which is required 
to file a certificate of its condition annually with the secre- 
tary of the commonwealth by section fifty-four of chapter 
one hundred and six of the Public Statutes, chapter two 
hundred and twenty-five of the acts of the year eighteen 
hundred and eighty-seven as amended by chapter three 
hundred and sixty-nine of the acts of the year eighteen 
hundred and ninety-six, of chapter three hundred and 
forty-one of the acts of the year eighteen hundred and 
ninety-one, shall cause such certificate to be accompanied 
by a written statement made under oath by an auditor to 
be employed by a committee of three stockholders who 
are not directors, selected at the annual meeting of the 
stockholders, stating that the certificate aforesaid repre- 
sents the true condition of the affairs of said corporation 
as disclosed by its books at the time of making such audit ; 
and said sworn statement made by said auditor shall be 
attached to and form a part of said certificate, and shall 
be filed by such auditor with said certificate in the office 
of the secretary of the commonwealth : provided^ however^ 
that where less than three stockholders exist outside of 
the directors, then the employment of such auditor shall 
be made by the directors of such corporation. 

Sect. 2. Every auditor appointed under the provi- 
sions of this act shall first qualify as such before the commis- 
sioner of corporations, or some justice of the peace in the 
office of said commissioner. Approved June 10^ 1897. 
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[Chap. 496.] 

An Act relatxyb to the filing of incorporation papers by 
certain corporations, for record in the office of the 
secretary of the commonwealth. 

Be U enacted^ etc., as follows : 

Section 1. Section twenty-five of chapter thirty-eight 
of the Public Statutes is hereby amended by adding at the 
end of said section the words : — It shall be the duty of 
the moderator and clerk, forthwith to make, sign, swear 
to and file for record in the office of the secretary of the 
commonwealth, a certificate setting forth the name of the 
corporation, its purpose, the city or town, and county 
where located, the date of the meeting for organization 
and any adjournments thereof, together with any other 
facts of importance contained in the proceedings of organi- 
zation hereinbefore referred to, otherwise the organization 
shall be void, — so as to read as follows : — Section 25. 
Any justice of the peace may, upon application in writing 
by five or more of the qualified voters of such society, 
issue his warrant directed to some one of the applicants, 
stating the objects of the proposed meeting, and requiring 
him to warn the qualified voters of the society to meet at 
a time and place appointed in the warrant ; and such war- 
rant may be served by posting an attested copy thereof 
on the principal outer door of the meeting-house of such 
society, or by leaving such copy with, or at the last and 
usual places of abode of, the qualified voters of the society 
seven days at least before such meeting ; and, upon due 
return thereof, the same or any other justice of the peace 
may preside at the meeting for the choice and qualification 
of a clerk, who shall enter at large upon the records of 
the society the proceedings had in the organization thereof; 
and the society may thereupon proceed to choose a mod- 
erator and to do such other things as parishes are by law 
authorized to do at their annual meetings : provided the 
subject-matter thereof is inserted in the warrant. It shall 
be the duty of the moderator and clerk, forthwith to make, 
sign, swear to and file for record in the office of the sec- 
retary of the commonwealth, a certificate setting forth the 
name of the corporation, its purpose, the city or town, 
and county where located, the date of the meeting for 
organization and any adjournments thereof, together with 
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any other facts of importance contained in the proceed- 
ings of organization hereinbefore referred to, otherwise 
the organization shall be void. 

Sect. 2. Section twenty-nine of chapter thirty-eight 
of the Public Statutes is hereby amended by inserting in 
the fourth line, after the word ** built ", the words : — and 
also with the secretary of the commonwealth, — and by 
striking out in the sixth line, aft«r the word *< such", the 
word ** copy ", and inserting in place thereof the word : — 
copies, — and by inserting in the sixth line, before the 
word *< clerk ", the words : — city or town, — and by in- 
serting in the same line, aft«r the word ** clerk", the 
words : — and by the secretary of the commonwealth, — 
and by striking out in the same line, the words '* receiving 
it", and by striking out in the seventh line, after the word 
**same", the word '*he", and inserting in place thereof 
the word: — they, — and by inserting in the same line, 
after the word << shall", the word: — each, — so as to 
read as follows : — Section 29. The clerk of every such 
corporation shall, within ten days after the meeting at 
which it was organized, leave with the clerk of the town 
or city in which its house of worship is situated, or is 
about to b^ built, and also with the secretary of the com- 
monwealth, a true copy of the record of the proceedings 
at such meeting. If he fails so to do, the organization 
shall be void. Such copies shall be recorded by the city 
or town clerk and by the secretary of the commonwealth 
in a book kept for the purpose, and for recording the 
same they shall each receive the fee to which registers of 
deeds are entitled for like services. 

Sect. 3. Section forty-seven of chapter thirty-eight 
of the Public Statutes is hereby amended by inserting in 
the second line, after the words *' city clerk ", the words : 

— and also with the secretary of the commonwealth, — 
and by inserting in the fourth line, after the word *' secre- 
tary ", the words : — of the corporation, — and by strik- 
ing out in the same line, after the word << such", the word 
* * copy ", and inserting in place thereof the word : — copies, 

— so as to read as follows : — Section 47. An attested 
copy of the record of the proceedings at such organization 
shall be left with the town or city clerk, and also with 
the secretary of the commonwealth, and recorded within 
the time and in the manner prescribed in section twenty- 
nine. If the secretary of the corporation omits to leave 
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such copies within the time specified, the organization 
shall be void. 

Sect. 4. Section three of chapter forty of the Public 
Statutes is hereby amended by adding at the end of said 
section the words : — The clerk of the association shall 
forthwith make, sign, swear to and file for record in the 
oflSce of the secretary of the commonwealth, a certificate 
setting forth the name of the corporation, its purpose, 
the city or town, and county where located, the date of 
the meeting for organization and any adjournments thereof, 
together with any other facts of importance contained in 
the proceedings of organization, otherwise the organi- 
zation shall be void, — so as to read as follows : — Sec- 
tion 3, The clerk of the courts in any county in which 
no such association has been organized may, upon the 
application of seven attorneys at law resident therein, call 
a meeting for the purpose of such organization by posting 
up notifications thereof in some convenient place in any 
" court-house of the county ; which meeting shall be held 
during the term of the superior court commencing next 
after ten days from the time of posting up such notifica- 
tion. The clerk shall preside at such meeting until a 
clerk of the association is chosen. The clerk of the asso- 
ciation shall forthwith make, sign, swear to and file for 
record in the oflSce of the secretary of the commonwealth, 
a certificate setting forth the name of the corporation, its 
purpose, the city or town, and county where located, the 
date of the meeting for organization and any adjournments 
thereof, together with any other facts of importance con- 
tained in the proceedings of organization, otherwise the 
organization shall be void. 

Sect. 5. Section thirteen of chapter forty of the Pub- 
lic Statutes is hereby amended by adding at the end of 
said section the words : — The president, treasurer and 
clerk shall forthwith make, sign, swear to and file for 
record in the office of the secretary of the commonwealth, 
a certificate in the form required by section three of this 
chapter, otherwise the organization shall be void, — so as 
to read as follows : — Section 13. Upon application of 
five or more of such proprietors, a justice of the peace 
may issue his warrant to one of them, directing him to 
call a meeting of the proprietors at the time and place 
and for the purposes expressed in the warrant. The 
meeting shall be called by posting up the substance of the 
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warrant in some public place in the town where the library- 
is kept, seven days at least before the time of the meeting ; 
at which time, if not less than seven of the proprietors 
meet, they may choose a president, a clerk, who shall be 
sworn, a librarian, a collector, a treasurer, and such other 
ofScers as they may deem necessary ; and may determine 
upon the mode of calling future meetings. The president, 
treasurer and clerk shall forthwith make, sign, swear to 
and file for record in the ofEice of the secretary of the 
commonwealth, a certificate in the form required by sec- 
tion three of this chapter, otherwise the organization shall 
be void. 

Sect. 6. Section two of chapter one hundred and ten 
of the Public Statutes is hereby amended by inserting in 
the third line, after the word << adopted ", the words : — 
providedj that a certificate, setting forth the name of the 
corporation, its purpose, the city or town, and county 
where located, the date of the meeting for organization 
and any adjournments thereof, together with any other 
facts of importance contained in the proceedings of or- 
ganization, signed and sworn to by the president, clerk 
and directors of the corporation, shall be filed in the office 
of the secretary of the commonwealth, otherwise the 
organization shall be void, — so as to read as follows : — 
Section 2. The proprietors organized in pursuance of 
such warrant and their successors shall be and remain a 
corporation by the name and style which they have adopted : 
provided^ that a certificate, setting forth the name of the 
corporation, its purpose, the city or town, and county 
where located, the date of the meeting for organization 
and any adjournments thereof, together with any other 
facts of importance contained in the proceedings of or- 
ganization, signed and sworn to by the president, clerk 
and directors of the corporation, shall be filed in the 
office of the secretary of the commonwealth, otherwise 
the organization shall be void. Such corporations and 
those organized under chapter forty of the Revised Statutes 
and under chapter sixty-five of the General Statutes shall 
be subject to the provisions of this chapter. 

Sect. 7. Section four of chapter one hundred and 
eleven of the Public Statutes is hereby amended by adding 
at the end of said section the words : — The clerk, treas- 
urer and collector shall forthwith make, sign, swear to 
and file for record in the office of the secretary of the 
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commonwealth, a certificate setting forth the name of the 
corporation, its purpose, the city or town, and county 
where located, the date of the meeting for organization 
and any adjournments thereof, together with any other 
facts of importance contained in the proceedings of organ- 
ization, otherwise the organization shall be void, — so as 
to read as follows : — Section 4, The proprietors when 
assembled pursuant to such notice may, upon a vote of a 
majority in number and interest of the votes which all the 
proprietors could cast if present, proceed to organize 
themselves as a corporation under the provisions of this 
chapter ; and they may thereupon choose a clerk, treas- 
urer, collector, and such committees and other officers, 
as they think necessary for the management of their affairs, 
and may agree upon and direct the manner of calling 
future meetings. The clerk, treasurer and collector shall 
forthwith make, sign, swear to and file for record in the 
office of the secretary of the commonwealth, a certificate 
setting forth the name of the corporation, its purpose, the 
city or town, and county where located, the date of the 
meeting for organization and any adjournments thereof, 
together with any other facts of importance contained in 
the proceedings of organization, otherwise the organiza- 
tion shall be void. 

Sect. 8. Section eighteen of chapter one hundred 
and fourteen of the Public Statutes is hereby amended by 
striking out in the eighth line, the word ** and", and in- 
serting in place thereof the words : — and filing for record 
in the office of the secretary of the commonwealth, a 
certificate in the form required by said section thirteen of 
said chapter forty. Unless said certificate is filed said 
organization shall be void; but if said organization is 
duly perfected by the filing of said certificate said associa- 
tion, — so as to read as follows : — Section 18. Ten or 
more persons in any county, city, or town, who by agree- 
ment in writing associate for the purpose of encouraging 
agriculture or horticulture, or for improving and orna- 
menting the streets and public squares of any city or 
town by planting and cultivating ornamental trees therein, 
may become a corporation by such name as they assume 
therefor upon calling their first meeting and organizing 
in the manner provided in sections twelve and thirteen of 
chapter forty, and filing for record in the office of the 
secretary of the commonwealth, a certificate in the form 
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required by said section thirteen of said chapter forty. 
Unless said certificate is filed said organization shall be 
void ; but if said organization is duly perfected by the 
filing of said certificate said association shall thereupon 
during the pleasure of the general court have for their 
purposes all the rights, powers, and privileges given by 
sections twelve to fifteen, inclusive, of said chapter, and 
may hold real and personal estate not exceeding ten thou- 
sand dollars in value. 

Sect. 9. This act shall take effect upon its passage. 

Approved June 10^ 1897. 



[Acts op 1898, Chap. 64.] 

An Act RELATrvE to certificates and returns of corpora- 
tions. 
Be U enacted^ etc.^ as follows : 

Section 1. Section two of chapter four hundred and 
ninety-two of the acts of the year eighteen hundred and 
ninety-seven is hereby amended by striking out all after 
the word ** shall", in the second line, and inserting in 
place thereof the words: — be sworn to the faithful per- 
formance of his duties by some justice of the peace or 
other magistrate duly authorized to administer oaths or 
affirmations ; and evidence of such appointment and quali- 
fication shall be filed in the office of the commissioner of 
corporations, — so as to read as follows : — /Section 2. 
Every auditor appointed under the provisions of this act 
shall be sworn to the faithful performance of his duties by 
some justice of the peace or other magistrate duly author- 
ized to administer oaths or affirmations ; and evidence of 
such appointment and qualification shall be filed in the 
office of the commissioner of corporations. 

Sect. 2. This act shall take effect upon its passage. 

Approved February 16 j 1898. 



[Acts op 1898» Chap. 266.] 

An Act relative to the uabiutt of officers of corpora- 
tions FOlt CORPORATE DEBTS. 
Be it enacted^ etc,^ as follows : 

Section sixty of chapter one hundred and six of the 
Public Statutes is hereby amended by adding at the end 
thereof the following words : — Sixth, For debts con- 
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traded before the original capital is fully paid in, and the 
certificate of such payment filed in accordance with sec- 
tion forty-six of this chapter, — so as to read as follows : 
— Section 60. The officers of any corporation which is 
subject to this chapter shall be jointly and severally liable 
for its debts and contracts in the following cases, and not 
otherwise : — 

The president and director shall be so liable, — 

First, For making or consenting to a dividend when the 
corporation is or thereby is rendered insolvent, to the 
extent of such dividend. 

Second, For debts contracted between the time of mak- 
ing or assenting to a loan to a stockholder and the time 
of its repayment, to the extent of such loan. 

Third, When the debts of a coiporation exceed its 
capital, to the extent of such excess existing at the time 
of the commencement of the suit against the corporation 
upon the judgment in which the suit in equity to enforce 
such liability is brought as hereinafter provided. 

The president, directors, and treasurer shall be so 
liable. 

Fourth, For signing any statement filed under section 
forty-eight, when the property mentioned in such state- 
ment is not conveyed and taken at a fair valuation ; but 
only the officer or officers signing the same shall be so 
liable, — 

And the president, directors, and other officers shall be 
so liable, — 

Fifth, For signing any certificate required bylaw know- 
ing it to be false ; but only the officer or officers knowing 
thereof shall be liable. 

Sixth, For debts contracted before the original capital 
is ftilly paid in, and the certificate of such payment filed 
in accordance with section forty-six of this chapter. 

Approved April 1, 1898. 



[Acts ot 1898, Chap. 336.] 

An Act to require corporations created by special charter 
to file evidence op their organization in the office op 
the secretary of the commonwealth. 

Be it enat^, etc»y as follows : 

Section 1. Section eight of chapter one hundred and 
five of the Public Statutes is hereby amended by adding 
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at flie end of said section the words : — Within thirty 
days after the final adjournment of the meeting for organ- 
ization of any corporation created by special charter it 
shall be the duty of the recording ofEicer thereof to make, 
sign, swear to and file for record in the office of the sec- 
retary of the commonwealth, a certificate setting forth the 
date on which the meeting for organization was held, 
the names of the officers elected at such meeting, and 
the amount of capital stock, if any, fixed upon under its 
charter, — so as to read as follows : — Section 8. A cor- 
poration created by charter, if no time is limited therein, 
shall be organized within two years from the passage of 
its act of incorporation. Within thirty days after the 
final adjournment of the meeting for organization of any 
corporation created by special charter it shall be the duty 
of the recording officer thereof to make, sign, swear to 
and file for record in the office of the secretary of the 
commonwealth, a certificate setting forth the date on 
which the meeting for organization was held, the names 
of the officers elected at such meeting, and the amount 
of capital stock, if any, fixed upon under its charter. 
Sect. 2. This act shall take effect upon its passage. 

Approved April 14, 1898. 



[Acts of 1898, Chap. 602.] 
An Act to authorize CBRTAm cobporations to surr'bndeb 

THEIR certificates OF INCORPORATION. 

Be U enacted, etc.^ as follows : 

Section 1. Any corporation organized under the gen- 
eral laws, excepting such as have been created for the 
purpose of business or profit with a capital stock divided 
into shares, and excepting also those corporations which 
are under the jurisdiction of the insurance commissioner, 
may surrender its certificate of incorporation and be dis- 
solved in the manner hereinafter provided. 

Sect. 2. A majority of the surviving members of 
the corporation desiring to surrender its certificate of in- 
corporation shall make, sign and swear to a statement 
which, together with said certificate, shall be filed in the 
office of the secretary of the commonwealth, setting forth 
that they desire to surrender said certificate and to have 
said corporation dissolved, and giving the reasons there- 
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for. When the statement and certificate of incorporation 
have been filed as herein provided the secretary of the 
commonwealth, if he deems the reasons set forth in said 
statement to be well grounded, shall thereupon cause a 
notice to be published by the petitioners for dissolution 
in one or more newspapers in the county where the cor- 
poration is located, to the effect that for reasons which 
appear to said secretary to be good and sufficient the in- 
corporation of the organization therein named is annulled. 
Upon receipt by the secretary of the commonwealth of a 
copy of the newspaper or newspapers wherein the notice 
of dissolution was ordered to be published the corporation 
shall then cease to exist, and shall thereafter be dissolved, 
subject however to the provisions of sections forty-one, 
forty-two, forty-three and forty-four of chapter one hun- 
dred and five of the Public Statutes. 

Sect. 3. This act shall take effect upon its passage. 

Approved June 6y 1898, 



[Acts of 1898, Chap. 503.] 

An Act to require approval by the commissioner op corpora- 
tions OP certificates op change op par value op shares 

AND op addition TO OR CHANGE OP BUSINESS BY CERTAIN COR- 
PORATIONS. 

Be it enacted^ etc., <m follows : 

Section 1, Section fifty-nine of chapter one hundred 
and six of the Public Statutes is hereby amended by in- 
serting after the word *' sections ", in the second line, the 
word: — thirty-one, — and by inserting after the word 
*' forty-six", in the same line, the word: — fifty-one, — 
so as to read as follows : — Section 59. Every certificate 
required to be filed by the provisions of sections thirty- 
one, forty-six, fifty-one, fifty-four, fifty-six, fifty-seven, 
and fifty-eight, shall, before filing, be submitted to the 
commissioner of corporations, who shall examine the 
same ; and if it appears to him to be a sufficient com- 
pliance in form with the requirements of this chapter, he 
shall certify his approval thereof by indorsement upon 
the same ; but upon the copies of votes of corporations, 
or the authorizations of municipal authorities required by 
the preceding section, he shall indorse only the date and 
fact of submission to his inspection ; and upon paying the 
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fee hereinafter provided, the same may be filed in the 
office of the secretary of the commonwealth, who shall 
receive and record the same in books to be kept for the 
purpose, and upon such filing the corporation and its 
officers shall be conclusively held to have complied with 
the requirements of this chapter in respect to the filing 
of such certificate, except that it may be shown by com- 
petent evidence in any court that the statements made in 
such return were false, and were known to be so by any 
officer or officers signing or making oath to the same. 

Sect. 2. Chapter five hundred of the acts of the year 
eighteen hundred and ninety-four is hereby amended by 
inserting after the word <<and", in the twelfth line, the 
words : — having been approved as to its form by the com- 
missioner of corporations, — so as to read as follows : — 
The par value of shares in the capital stock of any corpo- 
ration organized for any of the purposes mentioned or 
referred to in sections seven, eight, thirteen and fourteen 
of chapter one hundred and six of the Public Statutes may 
be one hundred dollars, or any smaller sum, not less than 
twenty-five dollars, fixed in its articles of association ; and 
any such corporation, at a meeting of its stockholders 
called for the purpose, may change the par value of its 
shares : provided^ that a certificate of such change shall, 
within ten days thereaft;er, be made, signed and sworn to 
by its president, treasurer and a majority of its directors ; 
and, having been approved as to its form by the commis- 
sioner of corporations, be filed in the office of the secre- 
tary of the commonwealth. 

Sect. 3. This act shall take effect upon its passage. 

Approved June 6^ 1898. 



[A0T8 OF 1898, Chap. 604.] 

An Act to authorize certain corporations to add to or 

change their pultpose of incorporation. 
Be it enacted, etc, as follows : 

Any corporation organized under the provisions of 
chapter one hundred and fifteen of the Public Statutes 
may, upon the vote of all its members at a meeting duly 
called for the purpose, add to or change the purpose for 
which it was incorporated : provided^ that such a corpora- 
tion shall not adopt nor engage in the pursuit of any pur- 



Digitized by 



Google 



Charitahle and Other Societies. f 143 

pose which is not authorized by the provisions of said 
chapter. The presiding, financial and recording officers 
and a majority of its other officers having the powers of 
directors shall forthwith make, sign and swear to a cer- 
tificate setting forth such addition to or change of purpose. 
Such certificate having been submitted to the commis- 
sioner of corporations for his approval shall thereupon be 
filed and recorded in the office of the secretary of the 
commonwealth. Apprtyoed June 6, 1898. 



[Acts of 1899, Chap. 164.] 

An Act to authorize the change of names of insurance 

corporations. 
Be it enacted^ etc, as follaws : 

Section 1. Any corporation or association subject to 
the provisions of chapter four hundred and twenty-one of 
the acts of the year eighteen hundred and ninety may, 
with the consent of the insurance commissioner, upon ap- 
plication to the commissioner of corporations, change its 
name under the conditions and in the manner prescribed 
by chapter three hundred and sixty of the acts of the year 
eighteen hundred and ninety-one. 

Sect. 2. This act shall take effect upon its passage. 

Approved March 18j 1899. 



[Acts ot 1899, Chap. 199.] 

An Act relative to mechanical and manufacturing corpo- 
rations. 
Be U enacted, etc, as foUows : 

Section 1. For the purpose of carrying on any 
mechanical or manufacturing business, except that of dis- 
tilling, or manufacturing intoxicating liquors, three or 
more persons may associate themselves together with the 
intention of forming a corporation with a capital of not 
less than five thousand dollars. Such corporation shall 
be subject to all laws now or hereafter in force relating to 
such corporations. 

Sect. 2. Every mechanical or manufacturing corpo- 
ration which is subject to chapter one hundred and six of 
the Public Statutes and acts in amendment thereof and in 
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addition thereto may, at a meeting called for the purpose, 
increase its capital to such amount as may be determined 
by the stockholders, such increase to be made in the 
manner provided by existing laws. 

Approved March 28j 1899. 



[Acts of 1899, Chap. 453.] 
An Act relahvb to the use op stbebts by corporations. 
Be a enacted^ etc., c» follows : 

Section 1. Corporations engaged in or organized for 
the purpose of manufacturing, buying, selling, distribut- 
ing or dealing in artificial cold and refrigerating and cool- 
ing materials, may with the consent in writing of the 
mayor and aldermen of a city or the selectmen of a town, 
and subject to such conditions and restrictions as they 
may impose, dig up and open the grounds in any of the 
streets, lanes and highways thereof, so far as is necessary 
to accomplish the objects of the corporation ; but such 
consent shall not affect the right or remedy to recover 
damages for an injury caused to persons or property by 
the doings of such corporations. They shall put all such 
streets, lanes and highways which are opened, into as 
good repair as they were in when opened ; and upon fail- 
ure so to do within a reasonable time shall be deemed guilty 
of a nuisance. 

Sect. 2. This act shall take effect upon its passage. 

Approved June 2, 1899. 



[Acts op 1899, Chap. 467.] 
An Act relatfvb to the business of trust cobipanies. 
Be it enacted, etc., as follows : 

Section 1. No bank, and no person or persons, asso- 
ciation or body corporate, except trust companies incor- 
porated under the laws of this commonwealth, shall 
advertise or put forth a sign as a trust company or in any 
way solicit or receive deposits as a trust company. 
Every bank, corporation or person violating this pro- 
vision shall forfeit for every offence the sum of one hun- 
dred dollars for every day during which such offence 
continues : provided^ however^ that this act shall not be 



Digitized by 



Google 



Charitable and Other Societies. 145 

construed to prohibit any company now authorized by the 
insurance commissioner to transact insurance business, 
nor any company heretofore authorized by the commis- 
sioner of foreign mortgage corporations to transact a for- 
eign mortgage business in this commonwealth, from using 
the words ** Trust Company" as a part of its corporate 
name. 

Sect. 2. This act shall take effect on the first day of 
October in the year eighteen hundred and ninety-nine. 

Approved June 2, 1899. 
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